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Figure 2: Chief Musokantanda cutting the ribbon during the Kaponda School handover 
ceremony. 
 

 
 
A social and environmental management system has been developed that monitors and records 
environmental and community statistics. Resettlement planning and updating of the environmental 
and social impact assessment await the finalization of the project schedule. 
 

2. Platreef Project 
64%-owned by Ivanhoe Mines 
South Africa 
 
The Platreef Project in South Africa’s Limpopo province is 64%-owned by Ivanhoe through its 
subsidiary, Ivanplats (Pty) Ltd. (Ivanplats) and 10%-owned by a Japanese consortium of ITOCHU 
Corporation; ITC Platinum, an ITOCHU affiliate; Japan Oil, Gas and Metals National Corporation; and 
Japan Gas Corporation. The Japanese consortium’s 10% interest in the Platreef Project was acquired 
in two tranches for a total investment of $290 million. The remaining 26% interest is held by Ivanhoe’s 
broad-based, black economic empowerment (BBBEE) partners, which include communities, 
employees and entrepreneurs. Ivanplats achieved Level 3 status in its first verification assessment on 
a BBBEE scorecard, the highest-ranking platinum-sector mining company in compliance with South 
Africa’s black empowerment laws. 
 
The Platreef Project hosts an underground deposit of thick, platinum-group metals, nickel, copper and 
gold mineralization in the Northern Limb of the Bushveld Igneous Complex, approximately 280 
kilometres northeast of Johannesburg.  
 
On the Northern Limb, such mineralization primarily is hosted within the Platreef, a mineralized 
sequence that is traced more than 30 kilometres along strike. Ivanhoe’s Platreef Project, within the 
southern sector of the Platreef, is comprised of three contiguous properties: Turfspruit, Macalacaskop 
and Rietfontein. The northernmost property, Turfspruit, is contiguous with, and along strike from, 
Anglo Platinum’s Mogalakwena group of properties and mining operations. 
 
Since 2007, Ivanhoe has focused its exploration activities on defining and advancing the down-dip 
extension of its original Platreef discovery, now known as the Flatreef Deposit, which is viewed as 
being amenable to highly mechanized, underground mining methods. The Flatreef area lies entirely 
on the Turfspruit and Macalacaskop properties. 


