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Table 1: 2015 Capped Indicated and Inferred Mineral Resources at the Stratmat Project at various Zn-

equivalent cut-off grades, after SRK Consulting (Canada) Inc. 

 

*ZnEq= ((Cu Grade*Cu Price*Cu Recovery)+(Pb Grade*Pb Price*Pb Recovery)+(Zn Grade*Zn Price*Zn Recover+(Ag 

Grade*Ag Price*Ag Recovery))/Zn Price.  In calculating ZnEq, SRK utilized the three year rolling average commodity prices. 

Price for Au is $1300 per ounce, Ag is $21.15 per ounce, Cu is $3.00 per pound, Pb is $1.00 per pound, and Zn is $1.00 per 

pound.  A recovery of 88% was applied to Zn, 72% was applied to Pb, 50% was applied to Cu, 45% was applied to Ag, and 

0% was applied to Au.  The pounds of metal are in-situ and have not had any mining factors applied to them. 

 

 
Figure 1: Stratmat Deposit model showing the five principal zones identified to date and the location of the 

Indicated and Inferred Resource Blocks. 

 

Cutoff 

Class 

Tonnage Grade 
Contained Metal (M oz Au- Ag – M lbs 

Pb-Zn-Cu) 

ZnEq 
% 

Million 
Tonnes 

Au 
g/t 

Ag  
g/t 

Pb  
% 

Zn 
% 

Cu 
% 

ZnEq 
% 

Au  Ag  Pb  Zn  Cu  

7 
Indicated 2.15 0.70 60.70 2.71 6.75 0.41 9.34 0.05 4.19 128.18 319.28 19.39 

Inferred 0.88 0.50 50.90 3.05 6.91 0.57 9.84 0.01 1.45 59.46 134.71 11.11 

         
     

5 
Indicated 4.70 0.59 48.52 2.07 5.31 0.41 7.46 0.09 7.33 213.86 550.18 42.88 

Inferred 2.40 0.42 38.82 2.07 4.76 0.70 7.28 0.03 3.00 109.85 252.24 37.32 

         
     

3 
Indicated 9.16 0.49 37.09 1.50 3.99 0.42 5.74 0.14 10.9 302.76 806.06 84.84 

Inferred 5.70 0.36 27.32 1.33 3.22 0.77 5.33 0.07 5.01 167.69 404.47 97.27 
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Figure 2: Location of Trevali's projects and former producing mines in the Bathurst Mining Camp of northern 

New Brunswick. 

 

DETAILS 

Mineral resources were estimated by Dr. Gilles Arseneau, P. Geo. of SRK Consulting (Canada), Inc. an 

appropriate “independent qualified persons” as this term is defined in National Instrument 43-101.  

Dassault Systemes Geovia Gems® version 6.6 (Gems) software was used to review and modify the 

geological solids provided by Trevali, prepare assay data for geostatistical analysis, construct the block 

model, estimate metal grades and tabulate mineral resources. The Geostatistical Software SAGE2001was 

used for geostatistical analysis and variography. 

 

The mineral resource incorporates the results of 339 core boreholes both historical and those drilled by 

Trevali.  The original assay data was composited to 1.5-metre lengths, and then outliers were 

appropriately capped.  Robust variography of the composited and capped data was possible for the Main 

and S1 Zones, where Ordinary Kriging was used to estimate resources.  In the cases of the New, S0, and 

S5 Zones, variography was inconclusive; and Inverse Distance Squared was used to estimate mineral 

resources. 

 

A density weighting factor was applied to the S0 and S1 Zones where sufficient data exists to support 

such weighting.  The Main, New, and S5 Zones are not density weighted due to insufficient data. 

 


