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Ivanhoe Mines owns a 49.5% interest in Kamoa Holding Limited (Kamoa Holding), an Ivanhoe affiliate 
that presently owns 95%, on an indirect basis, of the Kamoa Copper Project. Zijin Mining owns a 49.5% 
interest in Kamoa Holding, which it acquired from Ivanhoe in December 2015 for an aggregate cash 
consideration of US$412 million. The remaining 1% interest in Kamoa Holding is held by privately-
owned Crystal River Global Limited.  
 
A 5%, non-dilutable interest in Kamoa Copper SA, the affiliate that owns the Kamoa Copper Project, 
was transferred to the DRC government on September 11, 2012, for no consideration, in accordance 
with the DRC Mining Code. Ivanhoe also has offered to transfer an additional 15% interest to the DRC 
government on terms to be negotiated. Constructive and cordial negotiations between Ivanhoe Mines, 
Zijin and senior DRC government officials have been continuing in this regard. 
 
On January 25, 2016, Ivanhoe announced that the Kamoa exploration team made a major new high-
grade and flat-lying stratiform copper discovery, named Kakula, located approximately five kilometres 
southwest of Kamoa’s currently defined resources. The Kakula Discovery is situated within the 400-
square-kilometre Kamoa Mining Licence area and represents a major extension of the Kamoa copper 
deposit, which the company discovered in 2008. Two exploration drill holes completed in late 2015 in 
the Kakula exploration area — DD996 and DD997 — rank among the highest-grade and highest-grade-
thickness intersections drilled to date within the Kamoa Mining Licence area. The Kakula Discovery is 
not included in the economic analysis of the Kamoa 2016 PFS. Additional details of the Kakula 
Discovery can be found in Ivanhoe’s January 25, 2016 news release available at 
www.ivanhoemines.com. 

 

Box cut (portal) at Kamoa’s initial high-grade mining area — Kansoko Sud 
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