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Table 1.8 Additional Sensitivities 

   
Change from Base NPV8% (US$M)  

Variable Units 
Base 
Value 

-25.0% -10.0% – 10.0% 25.0% 

Initial Capital US$M 1,213 1,252 1,092 986 879 720 

Direct operating 
costs per tonne of 

ore milled 
US$/t 53 

1,215 1,077 986 894 757 

Transport costs 
per tonne of 
concentrate 

US$/t 356 / 300 
1,122 1,040 986 931 849 

Copper feed grade % Cu 3.86% 175 662 986 1,308 1,794 

 

 

Figure 1.5 Cumulative Cash Flow 

 
Figure by OreWin, February 2016. 
 

Kamoa Copper Project Description  
 
The Kamoa Copper Project is a very large, stratiform copper deposit with adjacent prospective 
exploration areas within the Central African Copperbelt, approximately 25 kilometres west of the town 
of Kolwezi and about 270 kilometres west of Lubumbashi. The Kamoa copper deposit was discovered 
by Ivanhoe Mines in 2008.  
 
In August 2012, the DRC government granted mining licences to Ivanhoe Mines for the Kamoa Copper 
Project that cover a total of 400 square kilometres. The licences are valid for 30 years and can be 
renewed at 15-year intervals. Mine development work at the Kamoa Copper Project began in July 2014 
with construction of a box cut for the decline ramps that will provide underground access to the initial 
high-grade mining area in Kansoko Sud. 
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