
Principal Projects and Review of Activities  
 

1. Platreef Project  
64%-owned by Ivanhoe Mines 
South Africa 

The Platreef Project in South Africa’s Limpopo Province is owned by Ivanplats (Pty.) Ltd., which is 64%-
owned by Ivanhoe Mines. A Japanese consortium of ITOCHU Corporation and its affiliate, ITC 
Platinum, plus Japan Oil, Gas and Metals National Corporation and JGC Corporation, owns a 10% 
interest in Ivanplats, which it acquired in two tranches for a total investment of $290 million. The 
remaining 26% interest is held by Ivanhoe’s broad-based, black economic empowerment partners, 
which include communities, employees and entrepreneurs.  

Ivanhoe announced in February 2015 that Ivanplats had achieved Level 3 status in its first verification 
assessment on a B-BBEE scorecard, the highest-ranking platinum-sector mining company in 
compliance with South Africa’s black empowerment laws. Ivanplats again achieved Level 3 status in 
February 2016, further demonstrating the company’s dedication and commitment toward transformation 
on all levels of business. 

The Platreef Project hosts an underground deposit of thick, platinum-group metals, nickel, copper and 
gold mineralization in the Northern Limb of the Bushveld Igneous Complex, approximately 280 
kilometres northeast of Johannesburg and eight kilometres from the town of Mokopane in Limpopo 
Province.  

Figure 1: Aerial view of the Platreef Project site. 

 

Health and safety at Platreef 

The Platreef Project reached 5,379,302 million hours worked by February 29, 2016. The project 
recorded 4.8 million lost-time-injury-free hours at Platreef up until the end of Q3 2015. Two unfortunate 
lost-time injuries (LTIs) were recorded in October 2015 and since then, the project has recorded more 
than 750,000 worker hours without a LTI. The Platreef Project continues to strive toward its workplace 
objective of an environment that causes zero harm to employees, contractors, sub-contractors and 
consultants. 

  


