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Figure 10: Capital intensity for zinc projects 

 

Figure based on data from Wood Mackenzie, April 2016. Note: All comparable “probable” and “base case” 

projects as identified by Wood Mackenzie. Source: Wood Mackenzie (based on public disclosure and 

information gathered in the process of routine research. The Kipushi 2016 PEA has not been reviewed by 

Wood Mackenzie). 

Kipushi’s estimated revenues and operating costs are presented in Table 8, along with the projected net sales 
revenue value attributable to each key period of operation. Kipushi’s estimated cash costs are presented in 
Table 9. Based on data from Wood Mackenzie, life-of-mine average cash cost of US$0.54/lb of zinc is 
expected to rank Kipushi, once in production, in the bottom quartile of the 2018 cash cost curve for zinc 
producers globally (see Figure 11, page 18).  


