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Figure 2: Plan view showing location of the new resource areas relative to Shaft 1. Bikkuri 
Mineral Resources (UMT-BIK) is shown in green; the two separate domains of Footwall 
Mineral Resources (UMT-FW) are shown in orange (UMT-FWcpx) and purple (UMT-FWpnz). 

 

 
 
 

Mineral Resources in the UMT-TCU 

The Mineral Resources in the UMT-TCU, which make up the majority of the Mineral Resources amenable to 
selective mining for the Platreef Project, are those contained within, or immediately adjacent to, the TCU. The 
TCU is interpreted by Ivanplats’ geologists to be analogous to the Merensky Cyclic Unit of the Bushveld’s 
Western and Eastern limbs.  
 
The mineralization is characterized by its very large vertical thicknesses of high-grade mineralization and a 
platinum-to-palladium ratio of approximately 1:1, which is significantly higher than average for the Bushveld’s 
Northern Limb. The 2.0 g/t 3PE+Au grade shell used to constrain UMT-TCU mineralization in the area where 
Indicated Mineral Resources are declared has an average true thickness of approximately 19 metres, 
compared with approximately 0.4 to 1.5 metres for a typical Merensky Reef intersection of the Bushveld’s 
Western and Eastern limbs, as illustrated in Figure 3.  

  


