
 
and promissory notes receivable and the unrealized foreign exchange loss during Q1 2016 of $2,919,000 

and $2,532,000, respectively.  
 

Assets 

  As at March 31, 2016  As at December 31, 2015 

Cash and cash equivalents $10,103,000 $16,897,000 

Royalty agreements acquired and 
promissory notes  

46,825,000 46,449,000 

Total assets 60,269,000 64,545,000 

 

Average Royalty Payment per Million Invested
(1)

 

The average royalty payment per million invested
(1)

 for the month of March 2016 was $217,000.  

Management expects the average royalty payment per million invested for April 2016 to be in the range of 

$160,000 to $180,000 due to the performance of Compression Generation Services, LLC.  

 

The rolling twelve-month average royalty payment per million invested
(1)

 was $358,000 for the period 

ended March 31, 2016. 

 

To view the bar graph accompanying this press release, please visit the following link:  

[marketwired to insert link] 

 
 

Portfolio Performance Profile  

On a quarterly basis, the Company carries out a performance review of the portfolio. As of March 31, 

2016, 81.8% of the portfolio has generated returns equal to or in excess of Grenville’s pricing level of 

25%. As of March 31, 2016, as a percentage of total portfolio value, the Contract Buyout category was 

21.5%, the Above Target category was 7.2% and the On Target category was 53.1%. The Off Target and 

Loss categories were 15.0% and 3.2%, respectively. Grenville included $2,141,000 in the Loss category as 
a result of investments that, in the opinion of management, where the Company has no reasonable 

prospect of recovering value. An outline of the portfolio for the periods ended March 31, 2016 and 

December 31, 2015, is as follows*: 

To view the graph accompanying this press release, please visit the following link:  

[marketwired to insert link] 
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Realized Gain on Contract Buyout Royalty Payment Income 12 Month Moving Average of Royalty Payment Income and Realized Gains on Contracts Buyouts

839,280

359,373

961,704

276,032


