PORTFOLIO PERFORMANCE PROFILE PORTFOLIO PERFORMANCE PROFILE
Q1l: MARCH 31, 2016 ($ MILLIONS) Q4: DECEMBER 31, 2015 ($ MILLIONS)

$35.77
(53.1%)

$34.04
(54.6%)

$14.48
(21.5%)

$14.48
(23.2%)

$10.11
(15.0%)

$9.01
(14.4%)

$4.87
(7.2%)

$4.87
$- (7.8%)

LOSS OFF TARGET ON TARGET ABOVE BOUGHT LOSS OFF TARGET ON TARGET ABOVE BOUGHT
TARGET ouT TARGET ouT

*: The $ amounts stated in the tables above reflect amounts invested in royalty agreements acquired and promissory notes per investee and are not
measured or adjusted on a fair value basis as part of the Company’s adoption of IFRS 9.



