
 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Figure 1: Gran Tierra Energy and PetroLatina’s Land Position in Colombia 

 

Summary of Transaction 

 

PetroLatina operational figures as follows: 

 

Estimated WI Proved (“1P”) Reserves:
(1)

 21 MMbbl 

Estimated WI 2P Reserves:
(1)

 53 MMbbl 

Estimated WI Proved + Probable + Possible (“3P”) Reserves:
(1)

 98 MMbbl 

Expected 2P WI Production (H2 2016 Average):
(1)

 5,400 bopd 

Expected 2P WI Production (2017 Average):
(1)

 8,600 bopd 

Expected 2P WI Production (2018 Average):
(1)

 14,800 bopd 

2P net present value before tax discounted at 10%
(1)

 $ 990 million 

3P net present value before tax discounted at 10%
(1)

 $ 1,771 million 

Oil as Percentage of Reserves & Production: 100% 

WI Land Holdings, March 31, 2016: 469 thousand acres 

Estimated Tax Pools, March, 31, 2016: $73.2 million 

Estimated Operating Netback, H2 2016:
(2)

 $29 per barrel 

Estimated Operating Netback, 2017:
(2)

 $31 per bbl 

Estimated Operating Netback, 2018:
(2)

 $36 per bbl 

Estimated 2016-2018 Capital Expenditures:
(1)

 $185 million 

 

Acquisition metrics, based on the purchase price of $525 million, are expected to be as follows: 

 

WI 1P Reserves: $25.0 per bbl 

WI 2P Reserves: $9.9 per bbl 

WI 3P Reserves: $5.4 per bbl 


