
19 

Figure 12. Workers installing a 120kV power line at the Kamoa Project. 
 

 

Kamoa Copper Project description  
 
The Kamoa Copper Project, a joint venture between Ivanhoe Mines and Zijin Mining, is a very 
large, stratiform copper deposit with adjacent prospective exploration areas within the Central 
African Copperbelt, approximately 25 kilometres west of the town of Kolwezi and about 270 
kilometres west of Lubumbashi. The Kamoa mining licence covers approximately 400 square 
kilometres. 
 
In 2015, Ivanhoe sold a 49.5% share interest in Kamoa Holding Limited, the company that 
presently owns 95% of the Kamoa Project on an indirect basis, to Zijin Mining for an aggregate 
cash consideration of US$412 million. In addition, Ivanhoe sold a 1% share interest in Kamoa 
Holding to privately-owned Crystal River Global Limited for US$8.32 million, which Crystal River 
will pay through a non-interest-bearing, 10-year promissory note.  
 
Kamoa is the world’s largest, undeveloped, high-grade copper deposit. On February 23, 2016, an 
updated Mineral Resource estimate was issued for the Kamoa Project, with an effective date of 
May 5, 2014. Kamoa’s Indicated Mineral Resources presently total 752 million tonnes grading 
2.67% copper and containing 44.3 billion pounds of copper at a 1.0% copper cut-off grade and a 
minimum thickness of three metres. In addition to the Indicated Resources, the updated 
estimate included Inferred Mineral Resources of 185 million tonnes grading 2.08% copper and 
containing 8.5 billion pounds of copper, also at a 1.0% copper cut-off grade and a minimum 
thickness of three metres. 

 
 
 
 


