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I Royalty payment income Realized gain on contract buyout == == e« Rolling 12 month average of total royalty income
PORTFOLIO PERFORMANCE PROFILE PORTFOLIO PERFORMANCE PROFILE
Q4: DECEMBER 31,2016 (SMILLIONS) Q3: SEPTEMBER 30, 2016 (SMILLIONS)

$27.98
(43.4%)

s $13.23
9.79 5
$334 (14.8%) BRed
$0.50 5.2%

$7.60
(13.8%)

Loss Below Target OnTarget Above Target Bought out Loss Below Target On Target AboveTarget Boughtout

*: The $ amounts stated in the tables above reflect amounts invested in royalty agreements acquired and promissory notes per investee and are not
measured or adjusted on a fair value basis as part of the Company’s adoption of IFRS 9.



