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A 5%, non-dilutable interest in the Kamoa-Kakula Project was transferred to the DRC government on 
September 11, 2012, for no consideration, pursuant to the DRC Mining Code. Following the signing of an 
agreement with the DRC government in November 2016, in which an additional 15% interest in the Kamoa-
Kakula Project was transferred to the DRC government, Ivanhoe and Zijin Mining now each hold an indirect 
39.6% interest in the Kamoa-Kakula Project, Crystal River Global Limited holds an indirect 0.8% interest 
and the DRC government holds a direct 20% interest. Kamoa Holding Limited continues to hold an 80% 
interest in the project. 
  
Kakula West Discovery confirmed by assay results and additional follow-up drilling 
 
On March 21, 2017, Ivanhoe announced that a new step-out hole, DD1124 – drilled 5.4 kilometres west of 
the present boundary of Kakula’s current Inferred Resources – intersected a relatively shallow, 16.3-metre 
zone of typical Kakula-style, chalcocite-rich copper mineralization similar to holes drilled in the centre of the 
high-grade Kakula Deposit on the Kamoa-Kakula Copper Project. The new discovery, now referred to as 
Kakula West extended the length of the Kakula mineralized trend to approximately 10.1 kilometres, 
essentially doubling the previously estimated strike length of 5.5 kilometres contained in Ivanhoe’s January 
23, 2017 news release.  

On April 10, 2017, Ivanhoe announced the assay results for DD1124 that confirmed significant high-grade 
mineralization. DD1124 intersected 8.86 metres (true width) of 5.83% copper at a 3.0% copper cut-off, 
beginning at a downhole depth of 428.70 metres; 8.86 metres (true width) of 5.83% copper at a 2.5% 
copper cut-off; 16.05 metres (true width) of 4.14% copper at a 2.0% copper cut-off; and 16.05 metres (true 
width) of 4.14% copper at a 1.0% copper cut-off. DD1124’s best six-metre intercept was 6.17 metres (true 
width) at 6.84% copper. 

Figure 7: Drilling at Kakula West. 

 

In addition to DD1124, additional follow up drilling confirmed the significance of the initial discovery with 
two western step-out holes. 

 

 


