
As a result, the Company experienced a net loss for the period of $2,958,823 (2016 – 

$162,476 net loss). Adjusting for one-time costs, the net operating loss before debt restructuring 

and WFI settlement expenses was $417,757 for H1 compared to a net loss of $266,441 in the 

same period last year. 

Cash generated from operations in H1 was $453,263 compared to cash used of $24,882 in the 

first half of 2016.   

Vaughn Embro-Pantalony, President and CEO of Microbix remarked, “I am very pleased with 

our operating results through the first half of fiscal 2017.  We continue to experience strong top-

line growth in Virology products, which has contributed to a significant improvement in cash 

from operations.  Based on current projections, we expect to see continued growth in the second 

half of the fiscal year and for Microbix to potentially achieve record revenues in fiscal 2017.” 

Financial Highlights 
 

 

 

Corporate Updates  

 Virology Products 

The Company continues to upgrade its manufacturing and quality processes to support the 

launch of its new line of molecular control products. The Company is also investing to build 

inventory to support the expansion of sales in the Asia Pacific market under its recently 

announced partnership with Meridian Life Sciences. The Meridian agreement allows Microbix 

to utilize its production capacity to support growing demand in those markets. 

 

Mr. Embro-Pantalony commented, "These initiatives are very important growth drivers for 

our Virology products business that will continue to strengthen our position within the global 

diagnostics industry.”  

Kinlytic® 

 

Microbix recently reported that it has consulted with the U.S. Food and Drug Administration 

(the “FDA”) regarding its plans to return the thrombolytic biologic drug, Kinlytic®, to the U.S. 

market.  The Company believes the results of its consultation will accelerate its work to obtain 

financing, complete its re-launch program and then submit an application to FDA for re-approval 

in the U.S. market. The Company has already received expressions of interest to license or 


