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area. The October 2016 Kakula Mineral Resource estimate was based on results from 
approximately 24,000 metres of drilling in 65 holes. 
 
Indicated Resources are defined when the drill-hole spacing approximates a 400-metre 
grid, while Inferred Resources are defined when the drill-hole spacing approximates an 
800-metre grid. 
 
The May 2017 Kakula Mineral Resource estimate was prepared by Ivanhoe Mines under 
the direction of Dr. Harry Parker and Gordon Seibel, both RM SME, of Amec Foster 
Wheeler. Dr. Parker and Mr. Seibel are the Qualified Persons for the estimate, which has 
an effective date of May 16, 2017. A technical report will be filed on SEDAR at 
www.sedar.com and on the Ivanhoe Mines website at www.ivanhoemines.com within 45 
days of the issuance of this news release.  
 
The May 2017 Kakula Mineral Resources, along with sensitivities at various cut-offs, are 
shown in tables 1, 2 and 3.  
 

Table 1. Indicated and Inferred Mineral Resources at a 1% copper cut-off grade, 
Kakula Deposit. 

 

Category 
Tonnage 

(Mt) 
Area 
(km2) 

Copper 
(%) 

True 
Thickness 

(metres) 

Contained 
Copper 

(kTonnes) 

Contained 
Copper 

(billion lbs) 

Indicated 349 9.8 3.23 12.0 11,281 24.9 

Inferred 59 3.0 2.26 6.4 1,338 3.0 

 
Notes: 
 
1. Ivanhoe’s Mineral Resources Manager George Gilchrist, a Member of the Geology Society of South Africa and 

Professional Natural Scientist (Pr. Sci. Nat) with the South African Council for Natural Scientific Professions (SACNASP), 
estimated the Mineral Resources under the supervision of Dr. Harry Parker and Gordon Seibel, both RM SME, who are the 
Qualified Persons for the Mineral Resources. The effective date of the estimate is May 16, 2017. Mineral Resources are 
estimated using the CIM Definition Standards for Mineral Resources and Reserves (2014). 

2. For Kakula, Mineral Resources are reported using a total copper (TCu) cut-off grade of 1% TCu and an approximate 
minimum thickness of 3 metres. A 1% TCu cut-off is a natural cut-off grade on the Central African Copperbelt. There are 
reasonable prospects for eventual economic extraction under assumptions of a copper price of US$3.00/lb, employment of 
underground, mechanized, room-and-pillar and drift-and-fill mining methods, and that copper concentrates will be 
produced and sold to a smelter. Mining costs are assumed to be $38/t. Concentrator and General and Administrative 
(G&A) costs are assumed to be $19/t. Metallurgical recovery is assumed to be 77% at the 1% TCu cut-off and 88% at the 
average grade of the Mineral Resource. Ivanhoe is studying (preliminary economic assessment in progress) reducing 
mining costs using a convergence backfill method. 

3. Reported Mineral Resources contain no allowances for hanging wall or footwall contact boundary loss and dilution. No 
mining recovery has been applied. 

4. Rounding as required by reporting guidelines may result in apparent differences between tonnes, grade and contained 
metal content. 

 
  


