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Notes to Accompany Kamoa Project Mineral Resource Table: 

1. Ivanhoe’s Mineral Resources Manager, George Gilchrist, Professional Natural Scientist (Pr. Sci. Nat) with the South African Council for 
Natural Scientific Professions (SACNASP), estimated the Mineral Resources under the supervision of Dr. Harry Parker and Gordon 
Seibel, both RM of Society of Mining, Metallurgy and Exploration (SME), who are the Qualified Persons for the Mineral Resource 
estimate. The effective date of the estimate is May 16, 2017. Mineral Resources are estimated using the 2014 CIM Definition Standards 
for Mineral Resources and Mineral Reserves. Mineral Resources at Kamoa are inclusive of Mineral Reserves. No Mineral Reserves are 
currently reported at Kakula. 

2. Mineral Resources are estimated assuming underground mining methods, a copper price of US$3.30/lb (Kamoa) and US$3.00/lb 
(Kakula), a cut-off of 1% total copper, an approximate minimum thickness of 3 metres, and that concentrates will be produced and sent 
to a smelter.  

3. Tonnage and contained-copper tonnes are reported in metric units, contained-copper pounds are reported in imperial units and grades 

are reported as percentages. 

4. Rounding as required by reporting guidelines may result in apparent summation differences between tonnes, grade and contained metal 

content. 

Table 5. Indicated and Inferred Mineral Resources, Kamoa-Kakula Project   
 – May 16, 2017. 
 

Category 
Cut-off 
Grade 
(Cu%) 

Tonnes 
(millions) 

Area 
(Sq. 
km) 

Copper 
Grade 

 

Contained 
Copper 

(kTonnes) 

Contained 
Copper 

(billion lbs) 

Indicated 3.0 354 21.5  4.57%  16,206   35.7  

Indicated 2.5 512 31.8  4.01%   20,518   45.3  

Indicated 2.0 760 43.0  3.44%   26,147   57.6  

Indicated 1.6 899 51.0  3.19%   28,620   63.1  

Indicated 1.5 944 52.9  3.11%   29,330   64.7  

Indicated 1.4 996 54.4  3.02%   30,076   66.3  

Indicated 1.0 1101 60.3  2.85%   31,391   69.2  

 

Category 
Cut-off 
Grade 
(Cu%) 

Tonnes 
(millions) 

Area 
(Sq. 
km) 

Copper 
Grade 

 

Contained 
Copper 

(kTonnes) 

Contained 
Copper 

(billion lbs) 

Inferred 3.0 32 2.7  3.82%   1,215   2.7  

Inferred 2.5 66 5.3  3.25%  2,142   4.8  

Inferred 2.0 120 9.1  2.79%   3,332   7.3  

Inferred 1.6 162 13.1  2.53%   4,109   9.1  

Inferred 1.5 176 14.0  2.46%   4,314   9.5  

Inferred 1.4 191 15.1  2.37%   4,540   10.0  

Inferred 1.0 244 19.8  2.12%   5,178   11.5  


