
Preliminary	Economic	Assessment	
	
The	 purpose	 of	 the	 PEA	 was	 to	 investigate	 the	 economic	 viability,	 upside	 potential	 as	 well	 as	
future	 exploration	 requirements	 of	 open	 pit	 and	 underground	mining	 targeting	 the	 copper	 and	
lead	resources	at	Kombat	East,	Kombat	Central,	Asis	Far	West,	Asis	West	and	Gross	Otavi,	taking	
into	 consideration	 mining	 methods,	 treatment	 methods	 and	 development	 of	 additional	
infrastructure.		The	PEA	has	been	based	on	the	total	Inferred	Mineral	Resources	as	set	out	above.	
	
Production	and	processing	
	
The	payable	saleable	product	tonnes	are	illustrated	in	the	graph	below.	
	

	
	
The	 combined	 open	 pits	 and	 underground	mines	 have	 a	 potential	 life	 of	mine	 (“LoM”)	 of	 nine	
years	mining	4,418	kt	at	an	average	mined	grade	of	2.83%	copper	as	set	out	in	the	table	below.	
	
Item	 Unit	 	PEA	
Ore	Tonnes	Mined	 kt	 4,418	
Average	Cu	Grade	Mined	 %	 2.83%	
Average	Ag	Grade	Mined	 g/t	 20.63	
Total	Cu	Concentrate	 kt	 420	
Total	45%	Pb	Concentrate	 kt	 30	
Total	Cu	Metal	Paid	For	by	Smelter	 kt	 108	
Cu	Payability	(Including	Refining)	 %	 91.4%	
Cu	Payability	(Including	Refining	and	Treatment)	 %	 79.9%	
Total	Silver	Ounces	Paid	For	by	Smelter	 koz	 2,443	
LoM	 Years	 9	
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