
  

2 
 

Frontier deposit. 

First Cobalt is starting work on this claim by expanding the current field mapping into this 

area; specifically to determine the continuity of the Wettlaufer fault structure in this area. 

Interpretation of airborne geophysical data will also include this area to predict the thickness 

of the Nipissing Diabase rock unit and the location of contact with underlying mafic volcanics 

rocks. This contact is considered prospective for silver-cobalt mineralization based on a similar 

setting at the Keeley-Frontier deposit. Sampling and geochemical analyses of the existing 

shaft material will also be completed this summer. 

 

 
Figure 1. Location of Optioned Claim highlighted in red, First Cobalt properties are shaded black 

 

First Cobalt acquired the 100% rights on the claim by making a $10,000 cash payment on 

signing, as well as committing to $75,000 in exploration expenditures and a total of $30,000 

in additional cash payments over a three-year period. Upon earning a 100% interest, the 

optionor shall be granted a 2% net smelter return royalty, subject to First Cobalt having the 

right to purchase 1% for $500,000 and the remaining 1% for an additional $500,000. The 

Company may elect to accelerate the earn-in after the first anniversary. 

Keeley-Frontier Project 

First Cobalt’s vision for the Cobalt Camp is to revisit historic mines and cobalt-rich mineral 

occurrences, some of which have not seen meaningful exploration activity in more than 75 

years, and evaluate the opportunity to use modern geoscience and bulk mining techniques to 

revive the camp.  

The Keeley and Frontier Mines were originally developed and operated as separate mines and 

eventually integrated in 1961. From 1908 to 1965, the Keeley-Frontier Mine produced a total 


