Wheeler River Property Location and Geology
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Gryphon Deposit
Indicated 61.9 Mlbs U,0, @ 1.7%,
1,643,000 tonnes of mineralization

Inferred 1.9 Mlbs U,O0, @ 1.2%,

73,000 tonnes of mineralization
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Further details regarding the Wheeler River Project and the current mineral resources estimated for the Phoenix
deposit are provided in the NI 43-101 Technical Report for the Wheeler River Project titled “Preliminary Economic
Assessment for the Wheeler River Uranium Project, Saskatchewan, Canada" dated April 8, 2016 with an effective
date of March 31, 2016. A copy of this report is available on Denison’s website and under its profile on SEDAR at
www.sedar.com and on EDGAR at www.sec.gov/edgar.shtml. Further details regarding the current mineral
resources estimated for the Gryphon deposit are provided in Denison’s news release dated January 31, 2018. An
updated Technical Report will be prepared for the Wheeler River Project, including both the Gryphon and Phoenix]
deposits, and will be filed on SEDAR (www.sedar.com) within 45 days of this news release.

Figure 1: Location map of the Wheeler River property.



Plan Map, Gryphon Deposit
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Figure 2: Plan map of the northeast plunging Gryphon mineralized lenses projected up to the simplified basement geology

at the sub-Athabasca unconformity.
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