The proposed 3 Phase Development Schedule is outlined below:

PHASE | - PILOT OPERATIONS

2013 2014 2015 2016 2017 2018
Q1 Q2 Q3 Q4/Q1 Q2 /Q3/Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4/Q1/Q2 Q3 Q4 Q1
EXPLORATION
Mine Exploration
Property Exploration ‘

Engineering

Preliminary Economic Assessment

Permitting

Construction

Operations - 90,000 tonnes

PHASE I

Engineering

Bankable Feasibility Study, Phase Il

Permitting

Construction

Operations — 5,000 tpd

PHASE Il

Engineering

Feasibility Study, Phase Il

Permitting

Construction

Operations -10,000 tpd




