
 

 

PROSPECTIVE RESOURCES (45% Effective Interest) 

Prospect Resource  Category Low Estimate Best Estimate High Estimate 

Itheria Oil (MMBBLS) 36 135 305 

  Gas (BCF) 25 101 239 

  MMBOE 40 152 344 

Bashaer Oil (MMBBLS) 22 42 74 

  Gas (BCF) 11 21 37 

  MMBOE 24 46 80 

 

There is no certainty that any portion of the resources will be discovered.  If discovered, 

there is no certainty that it will be commercially viable to produce any portion of the 

resources.  The basis for the estimates was the interpreted 3D seismic survey and available 

well and field data from the area and, consequently, there is a wide range of uncertainty in 

the estimated volumes.  RPS believes that there is a chance (25%) that the deeper 

sandstone formations may be gas/condensate bearing.  In such case the total resources 

may actually be increased due to the high reservoir pressure in the deep formations and the 

higher recovery factor estimates for gas/condensate reservoirs as compared to oil 

reservoirs. 
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