
 

 

IVA0066MR - Mount Elliott Scoping Study  Page 2 of 12 

“There are very few copper-gold resources of this size and quality in the world and 
even fewer in such favourable political environments as Australia,” Mr Reeve said.   

“We have always considered Mount Elliott as our flagship project and this scoping 
study demonstrates that it clearly has the potential to become a globally significant 
copper and gold project. 

“The study demonstrates that SWAN could become a major, long-life mine, with 
strong potential for increasing the resource at depth and also from nearby exploration 
targets.  With the Mount Elliott development, this region could potentially become a 
second major processing hub for Ivanhoe Australia.” 

“A surprise and positive outcome of the study is that the original Mount Elliott 
underground mine now is likely to become a feed source that would add an extra four 
years of mill feed at our Osborne operation. This has demonstrated the leverage 
achieved by connecting the substantial infrastructure base we have at Osborne with 
our tenements to the north.”  

Mount Elliott is a large-scale system comprised of the previously operated Mount 
Elliott underground mine, which ceased production in 2003, and the SWAN, SWELL 
and Corbould zones. The Mount Elliott Mineral Resource (see Table 1) is on four 
granted Mining Leases approximately 70 kilometres north of Ivanhoe Australia’s 
Osborne copper-gold processing centre, which resumed production of copper and 
gold concentrate in late February 2012.   

The Mount Elliott Scoping Study focussed on two elements of the mineralised system: 
(see Figure 1, below) 

1. The Mount Elliott Open Pit, incorporating the original Mount Elliott underground 
mine; and  

2. The SWAN High-Grade Zone. 
 

  Figure 1: Mount Elliott showing SWAN HGZ and proposed open pit 
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