Kaunisvaa

The first wheel Iaer fm Caterpiilar, mod 994, was asembled on the ra site in id-June. The second loader will be

delivered at the end of the third quarter of 2013.

At the process plant in Kaunisvaara, work is currently focused on installation of crushers, mills, magnetic separators and electrical
works. Adjacent to this building, work is ongoing to build the analytical and testing laboratory which will ensure that the product
delivered to customer contains the high-quality magnetite that customers are expecting.

The drilling rig,
SmartROC 65,
was shipped to
Kaunisvaara in
June 2012.
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First sections of a Metso Vertimill capable of
handling feed sizes up to 6 mm and grinding to
a product less than 20 microns.



According to schedule, sections of the Iaréem A Two normal trucks beside the large wheel loader that
dumpers, model Cat 793, are arriving in will be operating at the mining site.
Kaunisvaara.

An aerial view of the Tapuli mine, where the removal of the overburden preding according to
schedule. Activities are ramping up to start the production in Q4 2012.



