
 
 Subsequent to year end, on 22 August, the Company reported that fire had caused damage 

to the Baguio Shaft, putting it out of action temporarily for approximately three months. To 
offset the anticipated loss in production from the Baguio Shaft and maintain the stated 
production guidance for 2012/13, the Company has commenced processing stockpiles of 
settling pond fines. 
  

 Preliminary estimates for repairs and re-furbishment of the Baguio Shaft is approximately 
US$500,000. The Company is also in discussions with its insurers regarding the incident 
and lost production from the shaft.   

Reserves and Resources 

Co-O Reserves Jun 2012 Jun 2011 Variance 

Probable reserves 568,000 502,000 66,000 

Co-O Resources Jun 2012 Jun 2011 Variance 

Indicated resources 715,000 616,000 99,000 

Inferred resources 1,304,000 1,344,000 (40,000) 

Bananghilig Resources Jun 2012 Jun 2011 Variance 

Inferred resources 1,100,000 650,000 450,000 
 

• Gold reserves at Co-O increased to 568,000 
ounces representing an increase of 66,000 
ounces;  

• Co-O’s gold resources comprised of 
715,000 indicated and 1,304,000 inferred 
resource ounces, representing an increase 
of 99,000 and decrease of 40,000 ounces 
within the indicated and inferred categories 
respectively.  

• Bananghilig’s inferred resources increased 
by 69% to 1,100,000 ounces 

 

 

Exploration 
 Contiguous tenement package maintained at >800km2; 

 Budgeted exploration for fiscal year 2013 of US$25.0 million (2012 actual: US$35.1 million); 

 Exploration highlights at Co-O include: 
- the global resources passes 2 million ounces and is still open at depth, to the east, north 

and to the west beyond the Tinago Fault; 
- discovery of extensions to the west of the Tinago Fault; 
- extension along strike to the east by 400 metres to approximately 2 kilometres;   
- demonstrating that mineralisation extends to at least 1 kilometre below the mine’s adit 

entrance; and 
- the Conceptual Exploration Target ** for the Co-O Mine of between 3 and 7 million ounces 

of gold continues to be validated with global resources and mined ounces now totalling in 
excess of 2.5 million ounces; 
** The potential target size and grade of the Co-O Mine is conceptual in nature and there has been insufficient exploration to define a 

mineral resource. It is also uncertain if further exploration will result in the target being defined as a mineral resource.  
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