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Production profile (ounces)      

Calender Year CY2011 (Actual) CY2012 (part actual) CY2013 CY2014 CY2015 CY2016  

Co-O Mill 77,127 73-78,000 160-175,000 200,000 200,000 200,000  

Bananghilig Mill - - - - 100,000 200,000  

Total 77,127 73-78,000 160-175,000 200,000 300,000 400,000  
        

Financial Year (Jul-Jun) FY 2012 (Actual) FY 2013 FY 2014 FY 2015 FY 2016 FY 2017  

Co-O Mill 60,595 100-120,000 200,000 200,000 200,000 200,000  

Bananghilig Mill - - - - 200,000 200,000  

Total 60,595 100-120,000 200,000 200,000 400,000 400,000  
        

Dividends 
The Company declared a final un-franked dividend payment of A$0.02 per share payable to 
shareholders on 4 October 2012. 

The relevant dates for the final dividend are as follows:  

Dividend Record Date  : 14 September 2012  

Ex-Dividend Date (ASX purposes)  : 10 September 2012 

Ex-Dividend Date (LSE purposes)  : 12 September 2012  

Dividend Payment Date  : 4 October 2012 

There is no foreign conduit income attributed to the dividend. 

The Board considers it prudent to temporary reduce dividends from A$0.05 per share to A$0.02 
per share until production levels increase at the Co-O Mine, so as to maintain a positive cash 
balance as it nears completion of the Co-O mill/mine expansion and also the need for additional 
CAPEX for upgrading/replacing existing infrastructure including new administration and 
accommodation buildings, new surface fleet maintenance workshops, new core farm and an 
exploration only laboratory.  

The Board wishes to add that until such time as the Saga Shaft is completed towards the end of 
calendar year 2012, production levels will continue to be flat as the Company strives to balance 
production with development, as a direct consequence of limited haulage capacity.  

In addition, the Company has also reviewed all its discretionary related expenditures and has 
decided to re-prioritise its exploration activities, by reducing the number of drlling rigs to 14 for the 
current financial year, most of which will continue to be active at Co-O. In the past, the 
Company’s main focus was on exploration drilling, deploying up to 22 drilling rigs, at any one 
time.   

Co-O Phase 3 Expansion Indicative capital cost inclusive of development and infrastructure ~ US$70M 
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Bananghilig Development Guesstimate capital costs inclusive of development & infrastructure ~ US$200M 




