
 
 At the Bananghilig disseminated gold deposit, drilling has confirmed more than 1 million 

ounces of Inferred Resources which is being converted to Indicated Resources to form the 
basis for  pit optimisation and feasibility studies; 

 At Saugon, re-drilling of the First Hit Vein has produced encouraging results with the 
mineralisation possibly open at depth; and 

 Induced Polarisation and ground magnetics geophysical programme have been completed 
over the Tambis intrusive-breccia complex, Kamarangan, Usa, Saugon and is almost 
complete at Lingig. Surveying is in progress for the same geophysical programme for the 
Co-O area. 

 
 

New Co-O Mill 
In November 2010, the Board approved the construction of a new plant with capacity to produce 
200,000 ounces of gold per year based on processing up to 750,000 tonnes per year. The 
Capex was subsequently estimated at approximately US$70M for the new mill and mine 
expansion. 

The Environmental Clearance Certificate for 2,500 tonnes per day for the new mill is in progress. 

The current status of activities is: 

• Priority was given to the returning the tilting leach tanks back into service which has been 
achieved; 

• Construction of the new large leach tank should be completed by mid-August; 

• Foundations for the new crushing and grinding sections are advancing on schedule;  

• The de-toxification unit foundations are completed and form work is on schedule; 

• Approximately 50% of the SAG mill components have been delivered; 

The new electrical supply systems to the mine and mill are advanced and the last stage will be 
completed when the mine is re-wired through the Saga Shaft. 
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