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Development Plan 
Asanko intends to proceed with the 
development of the fully funded 
Esaase Gold Project, with permits 
expected imminently. The Definitive 
Feasibility Study is nearing 
completion and is expected to be 
released in early 2014 with the work 
on it thus far broadly confirming the 
conclusions of the May, 2013 Pre-
Feasibility Study. The DFS envisages 
the commencement of construction in 
Q1 2014 and steady state production 
of 200,000 ounces of gold per year by 
the end of 2015. 
 
Preliminary work has been carried out 
to investigate the various options that 
are available for a more integrated 
development of the Obotan and Esaase 
gold projects. Based on the initial 
findings, the best approach is to first 
develop Esaase and then commence 
the development of Obotan.  
 
During the first half of 2014, Asanko 
will complete additional studies to 
confirm this preliminary work and to 
ensure that the final development plan 
delivers optimal synergies with the best returns at the lowest risk. The options will include the potential of 
utilizing flotation at Obotan and trucking concentrate to Esaase for leaching and/or the potential of 
transferring ore from the various Obotan project pits to Esaase in combination with a process plant expansion 
at Esaase.  In either option, capital and operating cost synergies currently estimated at well in excess of 
US$100 million are expected to be realized.  
 
Details of the Business Combination  
Full details of the Business Combination will be included in a joint management information circular of 
Asanko and PMI which will be mailed to their respective shareholders in the coming weeks and will be 
available for download at www.sedar.com. 
  
The Business Combination will be subject to Court and stock exchange approvals as well as approval by (i) 
at least 2/3 of the votes cast by PMI shareholders, and (ii) at least a simple majority of the votes cast by PMI 
shareholders, after excluding the votes cast by Macquarie Bank Limited whose votes may not be included in 
determining minority approval for the Business Combination by virtue of the fact that one of its affiliates, 
Macquarie Capital Markets Canada Ltd., is being compensated for acting as PMI’s financial advisor.  
Asanko shareholders are only required to approve the issuance of the shares in the Business Combination by 
a simple majority of votes cast. The Asanko and PMI shareholder meetings will both be held on the same 
day, targeted for late January 2014. In addition to the foregoing, the Combination is subject to the 
satisfaction of other customary closing conditions and deliveries. A copy of the Arrangement Agreement will 
be immediately posted at www.sedar.com and a summary will be included in the joint information circular.  
  
The total consideration payable pursuant to the Arrangement Agreement values PMI’s undiluted equity at 
approximately C$183 million. Pursuant to the transaction, Asanko expects to issue approximately 86.9 




