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Life won't be easy for BOJ. Three of BOJ's nine board members wanted to rewrite the board's 

growth and inflation outlook in three different ways, with one urging a closer watch on 

downside risks, as shown in the minutes of the bank's April 30 policy meeting released on 

Monday. 

 

 

Takahide Kiuchi and Takehiro Sato repeated their objections on the outlook that inflation will 

be raised to and anchored around 2% in about two years from April 2013, when the BOJ 

began the current aggressive easing. But Sato disagreed on the outlook of that inflation and 

thinks that it "is likely to follow a rising trend again from the second half of this fiscal year." 

He rejected the board's assessment that said the risk are "largely balanced" and proposed that 

they are "somewhat titled to the downside." His proposal was voted down by the rest of the 

board. 

 

For his part, Kiuchi continued to propose that the BOJ should maintain the high degree of 

easing only during the two-year period from April 2013 so that it is not overdone. But his 

proposal was again voted down by the rest of the board. Sayuri Shirai disagreed on the timing 

for reaching the 2% target that the year-on-year rate of increase in the Consumer Price Index 

(CPI) is likely to "reach around 2% around the middle of the projection period." She 

proposed that the target would be achieved toward the end of the projection period through 

March 2017. Her proposal, like the others was also voted down by the other board members. 
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FXPRIMUS < http://Ez.com/wcyj  > offers retail traders a level of trade execution, service 

quality and fund safety that are normally reserved only for the largest investors. Serving 

traders in 205 countries across 6 continents FXPRIMUS < http://Ez.com/wcyj > combines an 

unmatched level of fund safety < http://Ez.com/m4p8 > with regular independent audits of 

company financials < http://Ez.com/7vrq > and Straight Through Processing, top notch 

execution with tight spreads, prompt and responsive customer support, ISO 27001 

certification in Information Security < http://Ez.com/5b9b > , ISO 9001:2008 certification in 

Quality Management < http://Ez.com/5b9b > and an industry-leading trader toolset that 

includes free access to powerful trader tools < http://Ez.com/whmh >. FXPRIMUS < 

http://Ez.com/wcyj > truly is The Safest Place to Trade. 
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