
 

 

First Quarterly Increase in Sales in More Than Two Years on  
Québec’s Residential Real Estate Market 

 

Île-des-Sœurs, October 14, 2014 — The Québec Federation of Real Estate Boards (QFREB) has 
released its most recent residential sales statistics for the province of Québec, based on the real estate 
brokers’ Centris

®
 provincial database. In total, 15,699 residential sales were concluded in the third quarter 

of 2014, a 3 per cent increase compared to the third quarter of 2013. This increase was mainly due to a 
particularly active month of September, when sales rose by 10 per cent across the province. 

“This was the first quarterly increase in sales in Québec since the second quarter of 2012, when the most 
recent tightening of mortgage insurance rules came into force,” said Paul Cardinal, Manager of the 
QFREB’s Market Analysis Department. 

Sales of all three property categories increased in the third quarter of 2014 compared to the same quarter  
in 2013. Single-family homes (11,169 transactions) led the way with a 4 per cent increase, plexes (1,292 
transactions) followed with a 3 per cent increase, and condominiums (3,139 transactions) finished with a 
1 per cent increase. 

 

 

The province’s six Census Metropolitan Areas (CMAs) all registered sales growth in the third quarter of 
the year, for the first time since the first quarter of 2012. The largest increases in sales were in the Trois-
Rivières and Saguenay CMAs, at 16 per cent and 15 per cent, respectively. Sales increased by 8 per 
cent in the Sherbrooke CMA, by 5 per cent in the Québec City CMA, by 2 per cent in the Gatineau CMA 
and by 1 per cent in the Montréal CMA. 

Among the province’s smaller urban centres, the agglomerations of Val-d’Or (+96 per cent), 
Rouyn-Noranda (+51 per cent), Thetford Mines (+45 per cent), Sainte-Agathe-des-Monts (+37 per cent) 
and Sept-Îles (+30 per cent) posted the best results in terms of residential sales increases.  

 

Province of Québec 15,699               3% $222,000 D 0%

Gatineau CMA 893                     2% $227,750  -1%

Montréal CMA 7,366                  1% $285,000  1%

Québec City CMA 1,328                  5% $245,838  1%

Saguenay CMA 274                     15% $171,425  -2%

Sherbrooke CMA 371                     8% $200,750  -3%

Trois-Rivières CMA 242                     16% $154,000  5%

*Compared to the same period in 2013

Source : QFREB by Centris® system 

Variation*

3rd Quarter of 2014

Residential Sales Median Price (single-family)

Variation*
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