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Pro Forma Gold Equivalent Production:3 

 

 

Equity Offering 
 
Marlin intends to complete an equity offering to finance the acquisition of Commonwealth, which will be 
comprised of a non-brokered private placement of common shares subscribed for by Wexford for up to $8.75 
million and a private placement of Subscription Receipts led by Dundee.  The common shares and Subscription 
Receipts will have the same subscription price and will be priced in the context of the market.  Each Subscription 
Receipt shall entitle the holder to receive one common share of Marlin upon satisfaction of the escrow release 
conditions, which is expected to occur on or before June 15, 2015, and includes all the conditions precedent to 
the acquisition of Commonwealth being satisfied and the receipt of regulatory approvals.   
 
Net proceeds of the Equity Offering will be used to fund the acquisition of Commonwealth and for general 
repayment of debt. 
 
The Equity Offering is expected to close on or about April 21, 2015 and is subject to certain customary closing 
conditions, including but not limited to receipt of all required regulatory approvals, including the approval of the 
TSX-V.  All common shares of Marlin issued in connection with the Equity Offering will be subject to a hold 
period in Canada of four months and one day from the date of issuance.  Dundee will be entitled to a cash 
commission equal to 6% of the aggregate gross proceeds raised in connection with the brokered private 
placement.   
 
This news release does not constitute an offer to sell or a solicitation of an offer to buy any of the securities to, 
or for the account or benefit of, persons in the United States or “U.S. persons” (“U.S. Persons”), as such term is 
defined in Regulation S under the United States Securities Act of 1933, as amended (the “U.S. Securities Act”). 
The securities have not been and will not be registered under the U.S. Securities Act or any state securities laws, 
and may not be offered or sold to, or for the account or benefit of, persons in the United States or U.S. Persons 

                                                           
3
 Pro forma production is presented on a gold equivalent basis at a gold price of US$1,350/oz and silver price of 

US$22.50/oz for Commonwealth. All data is derived from the Commonwealth Silver and Gold Project April 2014 preliminary 
economic assessment and the Trinidad/Taunus project February 2013 preliminary economic assessment. 
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La Trinidad Commonwealth Gold Equivalent Cash Costs (US$/oz)

In ‘000 oz gold equivalent, cash costs on right axis 


