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Disclaimer

This presentation does not constitute an offer or a solicitation of an offer to purchase equity securities of Allied Gold Limited (“Allied Gold”).

To the extent permitted by law, none of Allied Gold, its subsidiaries, or any of their representatives make any representation or warranty, express or implied, as to the accuracy,
reliability or completeness of the information contained in this presentation and none of those parties have or assume any obligation to provide any additional information or to
update this presentation. Certain information in this presentation and oral statements made during this meeting is forward-looking and related to anticipated financial
performance, events and strategies. Such forward-looking statements may include, but are not limited to, statements with respect to the future financial or operating
performance of Allied Gold, its subsidiaries and their respective projects, the future price of gold, the estimation of mineral reserves and resources, the realization of mineral
reserve estimates, the timing and amount of estimated future production, costs of production, capital, operating and exploration expenditures, costs and timing of the
development of new deposits, costs and timing of future exploration, requirements for additional capital, government regulation of mining operations, environmental risks,
reclamation and rehabilitation expenses, title disputes or claims, limitations of insurance coverage and the timing and possible outcome of pending litigation and regulatory
matters. Often, but not always, forward-looking statements can be identified by the use of words such as “plans”, “expects”, “is expected”, “budget”, “scheduled”, “estimates”,
“forecasts”, “intends”, “anticipates”, or “believes”, or variations (including negative variations) of such words and phrases, or state that certain actions, events or results “may”,
“could”, “would”, “might”, or “will” be taken, occur or be achieved. Forward-looking statements involve known and unknown risks, uncertainties and other factors which may
cause the actual results, performance or achievements of Allied Gold and/or its subsidiaries to be materially different from any future results, performance or achievements
expressed or implied by the forward-looking statements. Such factors include, among others, those factors discussed in the section entitled “Risk Factors” in the short form
preliminary prospectus dated 13 November 2009 and the documents incorporated by reference in such prospectus. Although Allied Gold has attempted to identify important
factors that could cause actual actions, events or results to differ materially from those described in forward-looking statements, there may be other factors that cause actions,
events or results to differ from those anticipated, estimated or intended. Forward-looking statements contained herein are made based on the opinions and estimates of
management as at the date the statements are made, and Allied Gold disclaims any obligation to update any forward-looking statements except as required by law, whether as a
result of new information, estimates or opinions, future events or results or otherwise. There can be no assurance that forward-looking statements will prove to be accurate, as
actual results and future events could differ materially from those anticipated in such statements. Accordingly, you should not place undue reliance on forward-looking
statements.

Competent Persons

The information in this announcement that relates to Mineral Resources, Project Financial modelling, Mining, Exploration and Metallurgical results, together with any related
assessments and interpretations, has been approved for release by Mr C R Hastings, MSc, BSc, M.Aus.l.M.M., a qualified geologist and full-time employee of the Company. Mr
Hastings has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as
a Competent Person as defined in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Hastings consents to
the inclusion of the information contained in this ASX release in the form and context in which it appears.

The information in this Presentation that relates to Mineral Resources has been compiled by Mr S Godfrey of Golder Associates who is a Member of the Australasian Institute of
Mining and Metallurgy. Mr Godfrey has had sufficient experience in Ore Resource estimation relevant to the style of mineralisation and type of deposit under consideration to
qualify as a Competent Person as defined in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Godfrey
consents to the inclusion of the information contained in this Presentation in the form and context in which it appears.
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Summary - December Quarter

Dec Quarter: 18,921 ounces. Total cash cost of USS652/0z (including $28/0z royalty)
Dec Half: 37,127 ounces. Total cash cost of USS655/0z (including $27/0z royalty)
Plant: Running at 2.4 Mtpa . Recoveries 88.5% for quarter and 89.9% for half.

On Time On Budget: Remaining costs are operations focused. First gold imminent,
due in March quarter 2011 Mining: As at mid-January ~130kt on ROM Pad.

Simberi: Botlu (27m@5.26g/t Au + 33m@2.15g/t Au) additional sulphide potential.
Tatau: Mt Letam no significant assays. Core drilling moved to other prospects.
Gold Ridge: Encouraging pit margin step out drilling. IP Survey completed.

Sales: 16,6210z at USS1370/0z for quarter and 33,5560z at US$1296/0z for Dec half.
Cash as at 31 Dec: AS36.4 M inclusive of IFC draw down of USS35 M
Inventory Adjustment: -SUS139/0z due to 100kt of scats and rise of gold in circuit
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Outlook - March 2011 Quarter

Guidance: Aiming 18koz in March quarter at US$650/0z.

Inventory Adjustment: Gold in circuit to be lower in coming quarter.
Oxide Expansion: 2 tanks in March quarter. SAG Mill in Sept quarter.
Sulphides: BFS work continues. Simberi Ox/Sulp Resource later in year.

Construct: In January finish reline of SAG Mill, crusher and gold room.
Commission: In February-March with first gold in March quarter.

Grade: Expect slightly higher grade than LOM due to Nam/Valeh pits.
Recoveries: To start in mid-70% before moving to LOM 82% in late 2011.
Ramp Up: 3-4 months to get to 10,000 oz per month (120kozpa).

Tatau, PNG - On Tatau shift core drilling from Mt Letam/Talik to Mt Tiro,
. Pepewo, Seraro prospects. On Tabar, line cutting and soil sampling for IP
survey at Banesa prospect.

Gold Ridge: Diamond drilling in late March to follow up IP Survey
interpretation. In pit RC drilling to continue.
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Plant Running 2.4 Mtpa. Strip ratio now 1:1
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Currently ~ 18koz quarter, towards 25koz quarter in late 2011
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Hedge book extinguished in March 2010

1370
Received Price

u
doloa 1186

862 718

866 570
838
?gn ??4 ?14 | | |
5008 Daos Qo9 Jaog 5009 Dao9s MaQio Q1o

Total Cash Cost
(Us$/oz)*

Allied Gold Limited Investor Presentation - December Quarter 2010




Simberi Plant Expansions

Allied has approved AS32m expansion to nameplate 3.5 Mtpa
Tankage: Commence construction two new leach tanks in February
- Thickener: Commence construction Sept quarter

~ SAG Mill: On site footings (June gtr) and installation (Sept quarter).
Fleet: New Haulmax trucks on site. Three by mid year.

Allied continues to review optionality of expanding to 5 Mtpa

' Tankage: Would require 5 extra tanks.

Thickener: An additional thickener. Fuel: HFO

Fleet: Fleet, road and haulage options would be reconsidered.

PFS in Nov 2010 focused on 1.5Mtpa roaster. BFS will focus on 2.5 Mtpa.
Reserves: Continue to grow inventory. New resource due Sept-2011.
Roaster: Roaster pilot plant trials 2011.

Timing: 2011 BFS. 2012 Decided/Permits. 2013-14 Build. 2015 Gold.
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Simberi - Oxide Potential
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Simberi - Sulphides

Botlu Deposit - two
notable sulphide assays;

= 27m @ 5.26g/t Au from
40m, incl 2m @ 43.3g/t Au
from 64m, (SDH142) and
"33m @ 2.15g/t Au from
119m (SDH163)

These help confirm, and
will add to new 3D
sulphide resource model.

Targeting Simberi sulphide
resource upgrade in mid-
year as part of BFS work.
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Tatau & Tabar Islands, PNG O

Simberi || Results in December quarter

Six core holes (1171m) at Mt Letam and
Talik prospects. Possible source of the
geophysical anomaly identified but no
assays of significance to date.

Focus in coming quarters

Tatau - Move core drilling from Mt
Letam/Talik to Mt Tiro, Pepewo and
Seraro prospects.

Tabar - Line cutting and soil sampling for
IP survey at Banesa prospect.
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Gold Ridge, Solomon Islands
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Gold Ridge: On Budget

Committed & Incurred

A$115M

(76%)

Committed & Uncommitted
Not Incurred AS20 M
A$15 M (14%)

Of the AS150m capex, some AS130m has been committed through a combination of fixed price
EPC contract (AS65m) and major items bought by Allied such as fleet (520m), camp, and staff
costs. The remaining uncommitted funds are predominantly operations costs in readiness for

commissioning.

EPC Work ~AS65m
—

Crushing Grinding

]

Reagents

Leach/Absorb/ Gold Recovery

Utilities & Power Reticulation

Civils
EPCM Services

Contingency & Other

Workshop

Tailings

Allied Owners Cost “YAS85m
r— s85m —

Access & Haul Roads Mine Fleet

Village Relocation = Offices & Camp = TSF

Project Staff Pre Ops Staff Freight

First Fills Construction Equip & items
Site Establish & IT Other Pre Prod.

Insurance & Contingency & Other
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Gold Ridge: ROM pad in readiness

T ;5;' The ROM pad was expar\ded to
- - 175,090 tonnes to prowde mgre
: p———— stockpile and blending capability.

As at mid-Jan 2011 there was approx
130,000 tonnes of ore on ROM pad
and a separate low-grade (0.2 g/t)
stockpile.
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Gold Ridge Timetable

EPC - Fixed Contract
AS65 million

Owners Costs
AS85 million

Process
& Plant

Mining

Village relocations
Power
Commissioning
Ramp Up

Production

Work by GRES almost at end.
GRES will stay on site for commissioning and warranty.
Planned practical completion date is late Feb 2011

Allied has paid for fleet, camp, village, first fills, ops team.
$20m uncommitted remains is for commissioning/ops costs

Three new leach tanks and thickener installed.
SAG Mill relined by late January. Ore feed in February.

Began in November 2010. Running 24/7. ROM Pad 130kt.

Commenced in August 2010. Ongoing during 2011.
Generators installed fully automated power in January.
Dry and wet commissioning in Feb/March 2011

Three months. Recoveries in early quarters low-mid 70%

120,000 ounces per annum at target of US$650/0z.
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Brisbane Office Toronto Office London Media
34 Douglas Street Ph: +1 416 839 8610 C/. Mr David Simonson

Milton Qld 4064 E: rgreco@alliedgold.com.au Merlin PR
Ph: +61 7 3252 5911 Ph: +44 (0) 20 7726 8400

investor@alliedgold.com.au




