@A
\\/

ALEXCO

APPENDICES

0 mE 478,600 mE 478,800 mE 479,000 mE 479,200 mE 479,400 mE 479,600 mE
Ruby Adit /
<
s’ l \\. M
i X ! 1
g :
B : b N z
= Q& . i
=~ 7. R . I
8 7 (RN g w=&E
ol - % [/
& '
&, A7 s
s / = S
/ Bermingham Adit v, Y .
i L\ . K-11-0378 g
% Mastiff Fault \ Open Pit » -
<IN ; ]
= » \\
) - d v
e o K-11-0382
= ] o\ ® §
5 /s K-11-0392 - i
] >~ K-11-0395 ® ey, =
" H
£ ae® B ( K-11-0390
N Lo b Y K-11-0388
Jet T . o "
& L * ne % % . K-11-0389 K-11-0376
3 =" A, o R K-11-0394 ~»
iy = - '\\ 5 K-11-0393 K-11-0380
—” ° 7\.
L- | ]
o
z
g \ ;
k) Legend
d ® 2011 Alexco Drill Hole - this Release Aleteo Resouroe Gorp
L] \ . Historic Surface Drill Hole
3 . Keno Hill Project
® Previous Alexco Drill Hole Bermingham Prospact
Silver Values In Drill Holes 2011 Drilling Completed
I > 001 siver T Fe—— ]
z K-11-0381 | §
t > 10 g/t Silver 9 L] L 2 |8
[ > oo — o |t
8 TTEAOE TREOTE TS0 E 7200 o0 E TS E
Figure 1

Location of Drill Holes at the Bermingham Prospect showing greater than 10 g/t and greater than 30 g/t silver
composite assay intervals for all surface drill holes at the Bermingham Prospect as completed to December
2011.

Holes reported in this Press Release identified by magenta titles.
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Figure 2

Longitudinal Section showing greater than 10 g/t and greater than 30 g/t silver composite assay intervals for
all surface drill holes at the Bermingham Prospect as completed to December 2011.

Holes reported in this Press Release identified by magenta titles.
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Table 1

Location of Bermingham drill holes completed at October — December 2011.
Map Projection UTM NADS83 Zone 8

Drill Hole | Easting (m) Northing (m) Elevation (m) | Azimuth | Inclination | Depth (m)
K-11-0378 479344.38 7087042.05 1332.51 310.00 -50 383.00
K-11-0380 | 479190.42 7086714.53 1351.32 245.00 -45 191.00
K-11-0381 478738.32 7086439.73 1341.68 348.00 -61 469.00
K-11-0382 479560.30 7086899.30 1364.04 310.00 -50 383.00
K-11-0385 479035.41 7086887.23 1327.68 300.00 -58 440.00
K-11-0388 478831.92 7086731.92 1332.35 294.00 -62 226.00
K-11-0389 478832.40 7086732.59 1332.17 300.00 -73 260.00
K-11-0390 478833.46 7086734.70 1332.11 324.00 -62 239.00
K-11-0392 478834.20 7086737.47 1333.09 338.00 -57 202.00
K-11-0393 478831.11 7086726.74 1332.17 275.00 -50 221.00
K-11-0394 | 478835.69 7086725.87 1334.22 300.00 -79 246.59
K-11-0395 478837.68 7086728.33 1334.23 340.00 -59 212.00
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Table 2

Assay Composites Calculated for 2011 Bermingham Drill Holes with assays completed October — December 2011.
Using 10 and 30 g/t Ag cut-off with a maximum of 2 meters unmineralized internal dilution.

Units m meters
g gram
t tonne
T short ton
% percent
cocr:zoosfifte From To Interval True Ag Ag Ag Au Pb Zn
Drill Hole Grade (m) (m) (m) Width Vein (g/t) (oz/ (oz/Ton) | (g/t) (%) (%)
(8/t Ag) (m) tonne)
K-11-0378 10 168.00 168.27 0.27 0.24 | Bermingham 10.00 0.32 0.29 0.24 | -0.01 0.28
10 293.00 293.72 0.72 0.65 | Ruby 22.70 0.73 0.66 0.13 0.16 0.13
10 359.83 360.11 0.28 0.26 | Townsite 12.80 0.41 0.37 0.03 -0.01 -0.01
K-11-0381 10 416.00 417.48 1.48 1.08 | Bermingham FW Stringers 10.20 0.33 0.30 0.02 0.07 0.20
10 418.25 419.83 1.58 1.16 | Bermingham FW Stringers 13.70 0.44 0.40 0.03 0.09 0.25
10 428.45 431.00 2.55 1.87 | Bermingham FW 12.42 0.40 0.36 0.28 0.05 0.08
10 432.32 434.33 2.01 1.47 | Bermingham FW 12.30 0.40 0.36 0.02 0.06 0.11
K-11-0382 10 44.30 46.35 2.05 1.75 | Aho 49.64 1.60 1.45 0.09 0.09 0.01
30 44.30 45.81 1.51 1.29 Aho 61.20 1.97 1.79 0.08 0.08 0.01
10 47.30 48.70 1.40 1.19 24.40 0.78 0.71 0.08 0.05 0.01
K-11-0385 10 76.62 77.46 0.84 0.66 | Bermingham 11.90 0.38 0.35 0.07 0.02 0.18
10 103.56 104.46 0.90 0.69 | Bermingham Splay 22.30 0.72 0.65 0.02 0.08 1.23
10 378.03 380.00 1.97 1.63 | Ruby Splay 10.80 0.35 0.32 -0.01 -0.01 0.01
K-11-0388 10 155.53 179.51 23.98 18.69 | Bermingham 119.61 3.85 3.49 0.02 0.66 0.95
30 155.53 167.69 12.16 9.48 Bermingham 214.22 6.89 6.25 0.05 1.19 1.50
including 162.67 163.31 0.64 0.50 774.00 24.88 22.58 0.01 6.45 1.75
30 172.34 172.72 0.38 0.30 | Bermingham Splay 301.00 9.68 8.78 0.01 1.39 2.31
10 183.92 189.40 5.48 4.20 | Bermingham FW 446.83 14.37 13.03 -0.01 1.29 1.98
30 184.63 189.40 4.77 3.66 Bermingham FW 511.03 16.43 14.90 0.01 1.46 2.23
including 185.81 186.89 1.08 0.83 1,235.00 39.71 36.02 0.01 2.51 3.59
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K-11-0389 10 170.44 173.75 3.31 2.02 | Aho 15.84 0.51 0.46 0.06 0.13 0.35
30 170.44 171.39 0.95 0.58 Aho 38.40 1.23 1.12 0.13 0.05 0.29

10 189.20 216.88 27.68 18.16 Bermingham 106.03 3.41 3.09 -0.01 0.33 1.08

30 189.20 196.61 7.41 4.86 | Bermingham 250.04 8.04 7.29 0.02 0.75 2.16

including 189.82 190.49 0.67 0.44 1,490.00 47.90 43.46 0.07 4.52 14.15

and

including 192.06 192.20 0.14 0.09 1,035.00 33.28 30.19 0.04 6.98 9.01
30 198.95 202.04 3.09 2.03 | Bermingham Splay 72.28 2.32 2.11 0.03 | 0.34 0.95

30 209.00 216.88 7.88 5.17 87.66 2.82 2.56 0.00 | 0.22 0.94

10 219.78 220.63 0.85 0.56 | Bermingham Splay 11.10 0.36 0.32 0.03 0.08 0.24

10 221.77 228.12 6.35 4.09 | Bermingham FW 98.71 3.17 2.88 0.01 0.13 0.29

30 221.77 226.81 5.04 3.25 121.25 3.90 3.54 0.01 0.14 0.24

K-11-0390 30 122.89 125.17 2.28 1.72 | Aho 159.77 5.14 4.66 0.09 4.92 0.89
10 127.43 129.62 2.19 1.68 10.80 0.35 0.32 0.09 0.03 0.13

10 131.00 136.96 5.96 4.56 15.01 0.48 0.44 0.11 0.02 0.10

10 140.00 141.06 1.06 0.81 12.70 0.41 0.37 0.01 0.31 0.32

30 169.15 180.88 11.73 8.99 | Bermingham 111.76 3.59 3.26 0.04 | 0.62 0.67

10 189.19 190.35 1.16 0.91 | Bermingham FW Splay 780.98 25.11 22.78 0.04 | 1.40 1.46

30 189.90 190.35 0.45 0.35 1,995.00 64.14 58.19 0.10 3.57 3.59

K-11-0392 30 108.88 109.40 0.52 0.42 | Aho 229.00 7.36 6.68 0.15 0.08 0.08
10 171.22 173.65 2.43 1.98 19.20 0.62 0.56 0.04 0.19 0.63

30 176.36 189.21 12.85 10.36 | Bermingham 363.41 11.68 10.60 0.04 1.64 1.09

including 176.36 178.69 2.33 1.88 1,633.87 52.53 47.65 0.10 8.27 2.78

and

including 188.93 189.21 0.28 0.23 1,390.00 44.69 40.54 0.05 | 3.40 8.15
K-11-0393 10 173.56 174.62 1.06 0.97 | Bermingham Splay 222.44 7.15 6.49 0.10 0.27 0.58
30 173.56 174.04 0.48 0.44 465.19 14.96 13.57 0.11 0.51 0.88

10 177.35 193.11 15.76 13.81 Bermingham ? 60.80 1.95 1.77 0.02 0.25 0.74

30 180.22 182.35 2.13 1.86 | Bermingham FW Splay 98.02 3.15 2.86 0.02 0.47 0.35

30 184.45 193.11 8.66 7.57 | Bermingham FW 77.93 2.51 2.27 0.02 0.25 1.05

K-11-0394 30 205.92 210.14 4.22 2.24 | Aho 157.62 5.07 4.60 0.12 1.18 2.47
10 215.71 232.51 16.80 9.54 | Bermingham FW 154.68 4.97 4.51 0.03 0.38 1.22

30 219.75 227.45 7.70 4.37 316.70 10.18 9.24 0.05 0.60 2.17

including 226.08 227.45 1.37 0.78 1,262.68 40.60 36.83 0.16 2.00 3.91
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K-11-0395 10 118.23 119.21 0.98 0.76 | Aho 25.67 0.83 0.75 0.22 0.41 0.23
30 118.23 118.54 0.31 0.24 53.50 1.72 1.56 0.67 0.68 0.08
10 124.47 125.50 1.03 0.79 | Aho 183.21 5.89 5.34 0.14 5.48 0.10
30 124.69 125.50 0.81 0.62 227.00 7.30 6.62 0.14 6.85 0.11
10 178.87 182.00 3.13 2.34 17.05 0.55 0.50 0.02 0.20 0.43
10 184.10 189.50 5.40 4.04 | Bermingham 325.12 10.45 9.48 0.05 1.29 0.89
30 186.00 189.50 3.50 2.62 494.79 15.91 14.43 0.06 1.90 1.13
including 186.00 186.95 0.95 0.71 1,651.20 53.09 48.16 0.12 6.58 2.32
10 195.75 197.73 1.98 1.48 | Bermingham Splay 340.07 10.93 9.92 0.02 0.40 0.79
30 197.00 197.73 0.73 0.54 899.78 28.93 26.24 0.02 0.94 1.69
including 197.18 197.73 0.55 0.41 1,180.00 37.94 34.42 0.03 1.13 2.03




