
300-metre long, 30-metre deep open pit in 1998-1999 with 78,000 oz of gold (Au) produced 
at an average grade of 2.8 gm/T.  
In addition to the 38 new holes that have been drilled by Carlisle in the past 8 months, there 
are over 200 historic drill holes that were completed in the 1980’s by Sherritt Gordon Mines 
(“Sherritt”).  As a part of the required preparation for the upcoming NI 43-101 compliant 
reserve estimate, P&E Engineering collected historic core to be re-assayed. The results 
confirmed historic drill results.  As a result, Carlisle has been able to take advantage of the 
existing historic data which, in combination with the current Carlisle drilling, can be used in 
the upcoming NI 43-101 compliant resource calculation. 

 

Linkwood: 
Linkwood is a relatively new zone that has been re-discovered by Carlisle using IP 
geophysics during the previous 6 months.  It was originally discovered by Sherritt and 
partially outlined by sparse drilling in the 1980’s.  It was previously called the T1A zone and is 
in line with the Burnt Timber Zone along the Johnson Shear approximately four kilometres 
west of the Burnt Timber Project and about 100 metres south of the Burnt Timber access 
road (see Project Map above).  It appears to have a similar east-west strike and 45 degree 
dip to the north as the Burnt Timber Zone. 
Carlisle has completed 25 holes on this new zone and has outlined significant gold 
mineralization over a strike length of over 800 metres.  These holes complete this phase of 
the program with a new NI 43-101 compliant resource estimate to be completed in Q4 2012. 
 

Last Hope: 
A new drill program commenced on the Last Hope Project in early June 2012.  Carlisle was 
forced to abandon the initial drill program this past March due to the earlier than normal warm 
weather.  One drill rig has been dedicated to the Last Hope Project with a goal of completing 
4,000 to 5,000 metres of drilling in 28 to 35 drill holes.  Last Hope is the only project in 
Carlisle’s land package that has strictly seasonal access.  It is located approximately 8 
kilometres south of the Burnt Timber Project (see Property Area Map below). 
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This drill program will focus on the upper portion of the deposit, filling in gaps in the drill data.  
The deposit was previously identified by over 200 drill holes which were completed in a 




