
 
(l) Indicated mineral resources include blocks above respective cut-off located within one 

time of the variogram range and estimated with minimum of 2 drill holes using an 

elliptical search. 

(m) Inferred mineral resources include blocks above respective cut-off located within two 

times of the variogram range and estimated with minimum of 2 drill holes including the 

isolated areas and the blocks that were estimated in the passes one and two (M&I) that 

not comprised the criteria of these two categories. 
 
 

The mineral resources for the Ouro Verde and Grota Seca deposits are sensitive to the 

selection of reporting cut-off grade. To illustrate this sensitivity, the classified quantities and 

grade estimates are presented in the following grade tonnage curve and tables at various cut-

off grades. The reader is cautioned that the figures in this table should not be misconstrued as 

a Mineral Resource Statement. The figures are only presented to show the sensitivity of the 

block model estimates to the selection of cut-off grade. 

 

Classified Grade-Tonnage Curves for the Volta Grande Gold Project 

 

 

 
 
                        




