
 
December 31, 2014 Net(*) Reserves Summary 

 

 
(*) “Net” means the Company’s reserves net of royalties 
 
 

December 31, 2014 Net Present Value Summary  

 

 

 

 

The net present value of the Company’s reserves in its Marcellus property includes a deduction of all relevant costs, fees and deducts 

including those associated with the Auburn Gas Gathering system. Epsilon holds a 35% working interest in the Auburn system including 

fees paid to Epsilon’s wholly owned subsidiary, Epsilon Midstream, LLC.. The associated income for Epsilon Midstream, LLC is not 

accounted for in the independent engineering report.  

  


