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First Cobalt’s Greater Cobalt Project currently covers approximately 4,300 hectares in the 

historic Silver Centre and Cobalt mining centres, now collectively referred to as the Cobalt 

Camp. On completion of the merger transactions with CobalTech and Cobalt One, First 

Cobalt will control over 10,000 hectares of prospective land and 50 historic mining 

operations in the Cobalt Camp.  

 
Figure 1. Bedrock geology of the Kerr Lake area. Location of silver-cobalt veins are projected  

to surface and based on government maps so should not be considered as exact.  
 

Cobalt and Copper Mineralization 

Cobalt mineralization occurs in this area within thin, cm-sized calcite veins similar to other 

mines in the Cobalt Camp. Cobalt minerals also occur within fractures without calcite. 

Copper mineralization occurs as both vein-style and disseminated; one copper-rich sample 

contains Cu-Co-As-S-Bi metal associations similar to those seen at the Bellellen mine (see 

September 28, 2017 press release). 

The host rocks for the samples in this program are mainly felsic volcanic breccia with the 

disseminated Cu-Zn-Pb sulphide minerals occurring within the matrix. One sample that 

returned 1.07% copper is hosted by diabase which may reflect a widespread distribution of 

the mineralization. The Zn-Pb mineralization however, is disseminated style and may be 

less prevalent than the Cu mineralization. This relatively unique style of mineralization 

further reflects the breadth of exploration targets throughout the Cobalt Camp.  

The current samples, while not representative, are indicative that an extensive cobalt 

mineralization system may exist within the volcanic rocks. Cobalt has not previously been 


