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Result of Operations 
 
The Company incurred a loss from mine operations at the Union Reefs Operations Centre during the Quarter of 
$9.2 million. 
 
After recognizing impairment adjustments and other corporate costs, the Company recorded a net loss for the 
Quarter of $139.2 million versus a net loss of $10.8 million in the prior corresponding quarter ended September 30, 
2007.  The net loss for the Quarter included non-cash charges totaling $101.5 million relating to the asset impairment 
adjustments.  The net loss for the Quarter represents $1.04 per share, compared with a net loss of $0.10 per share 
in the prior corresponding period. 
 
The Company produced 29,250 ounces of gold during the Quarter, of which 27,394 ounces were produced at the 
Union Reefs operations and 1,856 ounces were produced as part of pre-production activities at the Tom’s Gully 
operation.    
 
Cash operating costs were US$974/oz for the Quarter, higher than previous periods as a result of reduced production 
from the Brocks Creek underground mine, the milling of large quantities of low-grade material from the Pine Creek 
stockpiles and the recognition of the full cost of all open pit waste stripping. 
 
The key operational statistics for the Quarter and prior periods are tabulated below. 
 

 September  
2008 

Quarter 

June  
2008 

Quarter 

March  
2008 

Quarter 

December 
2007 

Quarter 

September 
2007  

Quarter 

June  
2007 

Quarter 
Union Reefs Operations Centre 

Ore tonnes milled:       
- Open pit 404,300 382,500 240,100 215,200 261,900 384,700 
- Underground 22,300 32,000 30,100 39,200 37,300 36,500 
- Low-grade stockpiles 178,700 207,600 162,900 61,900 18,200 29,000 
Total ore tonnes milled 605,200 622,100 433,100 316,300 317,400 450,200 
Head grade milled  1.6 g/t 1.9 g/t 2.0 g/t 2.6 g/t 2.7 g/t 2.1 g/t 
Metallurgical recovery 87.7% 93.1% 96.2% 95.8% 93.8% 94.4% 
Gold recovered 27,394 oz 35,259 oz 26,236 oz 25,590 oz 25,444 oz 29,058 oz 
Cash operating cost1: 
- A$/oz 
- US$/oz 

 
A$1093/oz 
US$974/oz 

 
A$762/oz 

US$719/oz 

 
A$845/oz 

US$764/oz 

 
A$650/oz 

US$578/oz 

 
A$783/oz 

US$663/oz 

 
A$828/oz 

US$688/oz 
Tom’s Gully Gold Project (Pre-production phase) 

Ore tonnes milled 26,100 - - - - - 
Head grade milled  3.6 g/t - - - - - 
Metallurgical recovery 61.1% - - - - - 
Gold recovered 1,856 oz - - - - - 

Gold Sales 
Gold sold 27,182 oz 32,641 oz 27,244 oz 26,021 oz 23,787 oz 25,764 oz 
Sales price: A$/oz 
Sales price: US$/oz 

A$977/oz 
US$871/oz 

A$951/oz 
US$898/oz 

A$1018/oz 
US$921/oz 

A$887/oz 
US$790/oz 

A$795/oz 
US$673/oz 

A$774/oz 
US$673/oz 

Average A$/US$ exchange rate: 0.891 0.944 0.905 0.890 0.847 0.831 
 
Operations have been suspended following the end of the Quarter, and the Union Reefs and Tom’s Gully sites are 
now on care and maintenance pending the outcome of the administration process.  In October, gold production at 
Union Reefs was approximately 2,150 ounces. 
 
  


