
 

Silver-Equivalencies are calculated using a 46:1 ratio based on Gold at $1348.90/oz and Silver at $29.06/oz dated 
Feb.04, 2011. Recoveries were estimated at 92% for Silver and 95% for Gold. No Base metals were used for 
calculating Silver Equivalencies. 
* Cut-off was USD $20 per tonne. This cut-off was calculated using a grade of 45 g/t of Silver Equivalent calculated at 
a historical ratio of 65:1 based on USD $15 per ounce of Silver and USD $975 per ounce of Gold. 


