
 
 
We note that no drilling is currently underway at the Shymanisvke project while the 
Company obtains additional permissions required to drill. Additional drilling is not 
required to complete the feasibility study and would be conducted in the future to 
potentially increase the pit resource estimate.  Please refer to the Black Iron press 
release dated March 29, 2012 for the full update of progress at the Company’s projects. 
 
About Black Iron 
Black Iron is an iron ore exploration and development company advancing its 100%-
owned Shymanivske project located in Kryviy Rih, Ukraine. This project contains a NI 
43-101 compliant resource with 373 Mt measured and indicated mineral resources 


