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April’s production of 4,414oz compares to 2,465oz of gold at a unit cash cost of US$477/oz 
in March.  Silver produced for the month of April totalled 60,862 oz. Using co-product costing 
the mine produced 5,935/oz gold-equivalent in April at a cash cost of US$531/oz Au_eq. 
 
Casposo produces a gold/silver doré which is transported to Toronto for refining, resulting in 
a delay of about six weeks between gold production and receipt of the proceeds from sale. 
Because of this, Troy has only recently begun to receive proceeds from March production.  
At current prices the value of doré in process at the Toronto refinery approximates 
US$9.2 million. 
 
The Company has drawn $30m from its debt facility with some $5m remaining undrawn. 
With regular receipt of sales revenue, the project is now generating excess cash and the first 
repatriation of cash to Australia is expected in June. At current production levels Casposo is 
expected to continue to generate excess cash and Troy will have no need to draw additional 
funds from its debt facility.  

 

 
Troy Chairman Mr David Dix speaking at the at the mine opening with the Governor of San Juan Province 
to his left, Ing. Jose Luis Gioja and National Secretary of Mines Ing. Jorge Mayoral to his right 

 
 

 
Official Casposo gold and silver mine opening ceremony  
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Troy Non-Executive Directors Mr Robin Parish (left) and Mr Fred Grimwade each holding a 15kg 
doré bar with approximately 92% silver and 7% gold worth over US$67,000 

Troy’s Executive Director Operations and Casposo Project Director Mr Ken Nilsson in the Kamila 
high grade open pit 
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Troy Management and Directors at the Julieta exploration prospect overlooking the Casposo valley. 
From Left to right Mr Peter Doyle (VP Exploration and Business Development), Mr Paul Benson (CEO) Mr 
Gordon Chambers (Non-Executive Director), Mr John Jones (Non-Executive Director), Mr David Sadgrove 
(CFO) and Mr Andrew Storrie (Troy’s Operations Manager Brazil)  
ENDS 
 
For further information please contact: 
 
Mr. Paul Benson    Annette Ellis / Warrick Hazeldine 
Chief Executive Officer   Media Relations 
Troy Resources    Purple Communications 
T: (61 8) 9481 1277    T: (61 8) 6314 6300 
E: troy@troyres.com.au    E: aellis@purplecom.com.au 
 
This report contains forward-looking statements.  These forward-looking statements reflect management’s current beliefs based on information 
currently available to management and are based on what management believes to be reasonable assumptions.  A number of factors could 
cause actual results, performance, or achievements to differ materially from the results expressed or implied in the forward-looking statements.  
Such factors include, among others, future prices of gold, the actual results of current production, development and/or exploration activities, 
changes in project parameters as plans continue to be refined, variations in ore grade or recovery rates, plant and/or equipment failure, delays in 
obtaining governmental approvals or in the commencement of operations.  
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ABOUT TROY RESOURCES 
 
Troy Resources (TSX, ASX: TRY) is a dividend-paying junior gold producer, with a clear 
growth strategy.  The Company has two producing gold operations; Andorinhas Mine in Para 
State, Brazil and the Casposo gold and silver mine, in San Juan province, Argentina. 
 
Troy has an experienced Board and management team with a track record of successful, 
fast-track mine development and low-cost operations. 
 
Troy has an annual exploration budget in excess of $8 million and a proven track record in 
exploration discoveries and strategic acquisitions. 
 
With the development of Casposo, Troy is entering a renewed growth phase which will again 
lift the Company’s annual gold production above 100,000 ounces of gold per annum. 
 
The Company maintains a robust balance sheet and forecasts continued strong cash flow 
from its current assets. Troy’s gold production is unhedged; allowing its shareholders access 
to the full benefit of current and future gold price upside. 
 
With the development of the Casposo project in Argentina, Troy is positioned to continue its 
path of strong growth and profitable operations.  The Company is on track to achieve its 
vision of becoming a highly profitable mid-tier gold producer with a portfolio of quality long-
life assets. 
 
Troy is a responsible corporate citizen, committed to the best practice of health and safety, 
environmental stewardship and social responsibility. 
 
 
PROJECT LOCATIONS 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

 

(On Care and 
Maintenance)


