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Mineralized zones are correlatable as distinct strata/elevation related zones, from drill hole 
to drill hole, much as a supergene blanket is in a copper deposit. To date, five separate 

prospects have been defined containing potentially economic mineralization in both Level 
A and Level B rock units within the Macusani Project area. 
 

Little exploration activity had taken place on the Macusani Project prior to Vena’s 
involvement in 2006. In 2006, Vena commenced scintillometer prospecting, radon and 
surface outcrop sampling over various IPEN (“Instituto Peruano de Energia Nuclear”, an 

agency within the Peruvian Ministry of Energy and Mines) uranium showings. 
 
Since 2006, 232 diamond drill holes (37,958 m) have been drilled by Minergia in the 

Macusani region. Based upon drilling and assaying to date, Henkle & Associates calculated 
the following resource estimate over the five drilled prospects on the Macusani Project: 
 

 
 
 

The Minergia projects have not seen active exploration drilling for the past two years and 
have been on care and maintenance due to depressed uranium market conditions. 
Azincourt is working with the existing Minergia team to develop a meaningful program and 

budget to restart active exploration work in Peru. The 2014 plans will include completing 
the necessary community agreements and all required permitting work to recommence 

diamond drilling of existing targets on the projects. 
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