
 
Notes:  

1. CIM definitions were followed for Mineral Resources.  
2. HREO (Heavy Rare Earth Oxides) is the total concentration of: Y203, Eu203, Gd203, Tb203, Dy203, Ho2O3, Er203, Tm203, 

Yb203 and Lu203.  
3. TREO (Total Rare Earth Oxides) is HREO plus: La203, Ce203, Pr6011, Nd203 and Sm203.  
4. Mineral Resources are estimated using price forecasts for 2014 for rare earth oxides prepared early in 2010.  These prices 

are lower than current prices. The prices used are the same as in the June 14, 2010 disclosure. (See PFS column in 
pricing table below) 

5. Mineral Resources are undiluted.  
6. A cut-off NMR grade of CAD$260 was used for the base case. NMR is defined as "Net Metal Return" or the in situ value of 

all the payable rare metals in the ore net of estimated metallurgical recoveries and processing costs.  
7. An exchange rate of 1.00 USD = 0.90 CAD was used.  
8. ZrO2 refers to Zirconium Oxide, Nb2O5 refers to Niobium Oxide, Ta2O5 refers to Tantalum Oxide, Ga2O3 refers to Gallium 

Oxide.  

 

BASAL ZONE Tonnes TREO HREO HREO/TREO ZrO2 HfO2 Nb2O5 Ta2O5 La2O3 Ce2O3 Pr2O3 Nd2O3 Sm2O3

% % % PPM PPM PPM PPM PPM PPM PPM PPM PPM
INDICATED 57,486,089        1.56        0.33       20.72              29,895      593.5      4,024       396.0      2,511       5,713     706.3      2,773       596.9     
INFERRED 107,586,753      1.35        0.26       18.97              28,268      557.0      3,726       353.7      2,214       5,046     635.0      2,503       516.5     

UPPER ZONE
INDICATED 30,642,037        1.48        0.15       10.26              21,007      371.8      3,064       191.9      2,776       6,295     764.6      2,953       547.4     
INFERRED 119,293,791      1.26        0.13       10.15              24,135      447.2      3,472       208.9      2,269       5,344     661.9      2,575       469.1     

TOTAL INDICATED 88,128,126        1.53        0.26       17.08              26,805      516.5      3,690       325.0      2,603       5,915     726.6      2,836       579.7     
TOTAL INFERRED 226,880,544      1.30        0.19       14.33              26,095      499.3      3,592       277.5      2,243       5,203     649.1      2,541       491.5     

BASAL ZONE Tonnes Eu2O3 Gd2O3 Tb2O3 Dy2O3 Ho2O3 Er2O3 Tm2O3 Yb2O3 Lu2O3 Y2O3 Ga2O3 DENSITY

PPM PPM PPM PPM PPM PPM PPM PPM PPM PPM PPM g/cc
INDICATED 57,486,089        74.49      538.3     80.58              402.5         70.1        180.1       23.4         138.7       19.3        1,757.3  133.4       2.9          
INFERRED 107,586,753      63.94      465.1     66.51              323.3         55.6        133.9       18.3         107.2       15.1        1,364.2  126.3       2.9          

UPPER ZONE
INDICATED 30,642,037        58.59      403.5     43.30              160.5         22.9        55.6          6.3           40.7         5.7          660.8      172.7       2.8          
INFERRED 119,293,791      52.00      344.1     34.57              133.6         19.1        44.8          6.5           42.4         6.3          576.4      170.5       2.9          

TOTAL INDICATED 88,128,126        68.96      491.4     67.62              318.3         53.7        136.8       17.5         104.6       14.5        1,376.1  147.1       2.9          
TOTAL INFERRED 226,880,544      57.66      401.5     49.72              223.5         36.4        87.0          12.1         73.1         10.5        950.0      149.5       2.9          


