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Location of Drill Holes at the Bermingham Prospect showing greater than 30 gpt silver composite assay

intervals for all surface drill holes as completed to December 2012.

Holes reported in this Press Release identified by magenta titles.
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Figure 2

Longitudinal Section showing greater than 30 gpt silver composite assay intervals for all surface drill holes at
the Bermingham Prospect as completed to December 2012.

Holes reported in this Press Release identified by magenta titles.
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Figure 3

Location of Drill Holes at the Husky Prospect showing greater than 30 gpt silver composite assay intervals for
all surface drill holes as completed to December 2012,

Holes reported in this Press Release identified by magenta titles.
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Table 1

Location of Bermingham drill holes completed in 2012.
Map Projection UTM NAD83 Zone 8

Bermingham

Hole Easting (m) Northing (m) Elevation (m) Azimuth Dip | Depth (m)
K-12-0403 478824.83 7086811.95 1326.13 334 | -58 164.00
K-12-0408 478824.21 7086810.62 1326.16 314 | -70 177.70
K-12-0412 478823.05 7086811.70 1325.98 314 | -50 145.00
K-12-0415 478736.32 7086440.66 1341.58 303 | -51 395.00
K-12-0422 478737.09 7086440.32 1341.67 303 | -60 410.00
K-12-0426 478735.94 7086439.07 1341.62 287 | -56 432.50
K-12-0434 478736.90 7086438.82 1341.71 287 | -74 560.00
K-12-0440 479107.29 7086773.29 1343.62 310 | -57 254.00
K-12-0444 479107.96 7086772.91 1343.66 310 | -68 281.00
K-12-0446 479104.89 7086769.67 1343.59 263 | -51 350.00
K-12-0449 479105.41 7086769.97 1343.57 256 | -45 236.00
K-12-0452 479105.82 7086769.67 1343.68 353 | -59 356.00
K-12-0459 479105.41 7086769.97 1343.57 253 | -52 323.00
K-12-0465 479105.83 7086773.00 1343.07 296 | -74 332.00
K-12-0473 479187.18 7086713.60 1352.25 296 | -62 326.00
K-12-0477 479188.01 7086716.23 1352.00 330 | -60 542.83
K-12-0485 479669.26 7086838.75 1376.87 300 | -50 314.00
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Table 2
Location of Husky drill holes completed in 2012.
Map Projection UTM NAD83 Zone 8

* Denotes abandoned drill hole

Husky

Hole Easting (m) Northing (m) Elevation (m) Azimuth Dip Depth (m)
K-12-0410 474969.79 7087029.49 748.81 270 -50 383.00
K-12-0419 474904.71 7087087.23 744.23 293 -50 143.00
K-12-0423 474895.95 7087091.48 744.49 147 -54 401.00
K-12-0427 474896.91 7087090.69 744.50 147 | -50.5 308.00
K-12-0435 474896.68 7087091.01 744.51 147 -56.5 218.00
K-12-0436 475096.10 7086694.11 823.97 315 -61 515.00
K-12-0441 475096.07 7086693.30 824.04 340 -74 545.00
K-12-0464 474417.13 7086556.12 783.70 293 -61 377.00
K-12-0468* 474407.00 7086564.00 782.00 293 -53 38.00
K-12-0470 474413.19 7086557.72 783.50 293 -53 360.00
K-12-0475 474244.33 7086475.26 778.07 335 -57 326.00
K-12-0480 474244.56 7086474.96 778.13 335 -68 380.00
K-12-0483 474245.04 7086473.94 778.28 305 -73 385.00
K-12-0484 474247.98 7086471.32 778.57 0 -72 407.00

Page 5 of 8



AW
W

ALEXCO

Table 3

Assay Composites Calculated for 2012 Bermingham Drill Holes
Using 30 gpt Ag cut-off with a maximum of 2 meters unmineralized internal dilution.

Units m meters
g gram
t tonne
T short ton
% percent
Interval True Width Ag Ag Au Pb Zn
Hole From (m) | To (m) (m) (m) Vein Ag (g/t) (oz/tonne) (oz/ton) (/1) (%) (%)
K-12-0403 111.75 117.00 5.25 4.14 | Bermingham 66.46 2.14 1.94 0.12 0.09 0.37
K-12-0403 131.41 132.53 1.12 0.88 | Bermingham Splay 33.30 1.07 0.97 0.01 0.07 0.58
K-12-0408 128.57 132.32 3.75 2.74 | Bermingham 112.22 3.61 3.27 0.06 0.71 1.81
K-12-0408 136.27 144.39 8.12 5.93 | Bermingham Splay 69.36 2.23 2.02 0.00 0.13 0.49
K-12-0412 106.45 106.60 0.15 0.13 | Bermingham 264.00 8.49 7.70 0.04 4.43 2.47
K-12-0412 134.95 135.25 0.30 0.27 | Bermingham Splay 34.30 1.10 1.00 0.05 0.02 0.18
K-12-0415 330.53 332.00 1.47 1.31 | Bermingham Footwall 54.85 1.76 1.60 0.00 0.49 1.01
Bermingham Footwall
K-12-0415 369.96 371.00 1.04 0.92 | Splay 238.00 7.65 6.94 0.07 0.19 0.57
K-12-0422 354.75 358.62 3.87 3.28 | Bermingham Footwall 208.48 6.70 6.08 0.05 0.67 2.30
Bermingham Footwall
K-12-0422 385.36 388.30 2.94 2.49 | Splay 80.33 2.58 2.34 0.02 0.21 0.31
Bermingham Footwall
K-12-0426 346.28 346.77 0.49 0.42 | Splay 92.20 2.96 2.69 0.01 1.46 2.91
K-12-0426 350.70 350.88 0.18 0.15 | Bermingham Footwall 36.10 1.16 1.05 0.04 0.26 2.09
Bermingham Footwall
K-12-0426 360.64 361.46 0.82 0.70 | Splay 38.99 1.25 1.14 0.03 0.35 0.35
K-12-0440 213.00 213.36 0.36 0.32 | Bermingham 50.80 1.63 1.48 2.17 0.20 0.95
K-12-0440 216.52 216.76 0.24 0.21 | Bermingham Splay 41.80 1.34 1.22 0.13 0.03 1.60
K-12-0440 224.92 225.40 0.48 0.41 | Bermingham Footwall 560.00 18.00 16.33 0.60 2.76 5.98
K-12-0444 77.53 77.70 0.17 0.11 | Aho 88.30 2.84 2.58 3.49 0.08 0.01
K-12-0444 219.47 219.87 0.40 0.32 | Bermingham 184.00 5.92 5.37 0.04 0.28 3.52
Bermingham Footwall
K-12-0444 243.50 243.75 0.25 0.19 | Splay 522.00 16.78 15.23 0.01 0.02 0.03
K-12-0446 85.64 86.62 0.98 0.53 | Aho 97.50 3.13 2.84 10.30 0.07 0.02
K-12-0446 229.81 235.54 5.73 4.92 | Bermingham 646.06 20.77 18.84 0.05 2.13 1.55
including 230.72 231.96 1.24 1.07 2,440.16 78.45 71.17 0.16 8.30 4.31
that
includes 231.21 231.36 0.15 0.13 6,630.00 213.16 193.38 0.28 | 26.13 4.28
K-12-0446 238.32 242.00 3.68 3.16 | Bermingham Splay 58.69 1.89 1.71 -0.01 0.12 0.08
K-12-0446 246.28 246.54 0.26 0.22 | Bermingham Splay 150.00 4.82 4.38 0.10 3.02 0.17
Bermingham Footwall
K-12-0446 252.45 253.17 0.72 0.59 | Splay 114.00 3.67 3.33 0.04 0.07 0.07
K-12-0446 255.25 257.74 2.49 2.06 | Bermingham Footwall 99.35 3.19 2.90 0.00 0.21 1.83
K-12-0452 276.28 279.30 3.02 2.18 | Bermingham 292.96 9.42 8.54 0.15 1.09 0.91
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K-12-0452 282.80 282.95 0.15 0.11 | Bermingham Splay 147.00 4.73 4.29 0.22 0.23 3.27
Bermingham Footwall

K-12-0452 307.80 | 308.38 0.58 0.40 | Splay 95.30 3.06 2.78 -0.01 1.66 0.02
K-12-0452 313.80 318.44 4.64 3.17 | Bermingham Footwall 53.08 1.71 1.55 0.01 0.24 0.36
K-12-0459 165.97 166.24 0.27 0.12 | Aho 100.00 3.22 2.92 0.06 2.30 7.01
K-12-0459 258.03 260.28 2.25 1.73 | Bermingham 884.06 28.42 25.79 0.12 1.88 4.12
including 258.42 | 259.43 1.01 0.78 1,852.57 59.56 54.03 0.13 3.90 6.69
K-12-0459 262.28 264.36 2.08 1.60 | Bermingham Splay 149.60 4.81 4.36 0.03 0.46 1.77
K-12-0459 271.47 275.00 3.53 2.78 | Bermingham Splay 50.11 1.61 1.46 0.05 0.08 0.12
K-12-0465 69.54 70.63 1.09 0.60 | Aho 312.00 10.03 9.10 4.14 0.87 0.38
K-12-0465 93.22 94.51 1.29 0.72 | Aho Splay 53.50 1.72 1.56 1.64 0.28 0.18
K-12-0465 224.13 226.73 2.60 2.01 | Bermingham 1,893.74 60.89 55.23 0.69 431 141
including 224.13 224.76 0.63 0.49 7,328.44 235.61 213.75 0.41 | 16.97 2.94

that
includes 224.48 | 224.76 0.28 0.22 10,276.50 330.40 299.73 0.62 | 25.36 4.94
K-12-0465 239.13 239.60 0.47 0.36 | Bermingham Splay 61.50 1.98 1.79 0.26 0.02 1.32
K-12-0465 265.11 266.85 1.74 1.35 | Bermingham Splay 61.40 1.97 1.79 -0.01 0.12 0.16
K-12-0465 279.22 283.50 4.28 3.21 | Bermingham Footwall 215.00 6.91 6.27 0.24 0.61 0.29
K-12-0473 316.35 317.00 0.65 0.51 | Bermingham Splay 97.70 3.14 2.85 0.03 0.62 0.14
K-12-0477 257.66 258.27 0.61 0.50 | Bermingham Splay 48.30 1.55 1.41 0.69 0.16 0.40
K-12-0477 291.56 292.16 0.60 0.49 | Bermingham Splay 265.00 8.52 7.73 0.04 0.56 1.21
K-12-0477 295.20 295.50 0.30 0.25 | Bermingham Splay 56.70 1.82 1.65 0.02 0.65 0.35
K-12-0477 299.72 300.64 0.92 0.75 | Bermingham Splay 4,317.86 138.82 125.94 0.25 3.31 | 10.34
including 299.72 | 300.16 0.44 0.36 8,630.08 277.46 251.71 0.52 6.07 | 19.92

that
includes 300.07 | 300.16 0.09 0.07 10,341.50 332.49 301.63 0.32 8.24 7.18
K-12-0477 302.97 304.56 1.59 1.30 | Bermingham 2,467.20 79.32 71.96 0.13 3.62 1.56
including 303.50 303.99 0.34 0.28 10,064.62 323.58 293.55 0.49 | 13.42 5.96

that
includes 303.72 | 303.79 0.07 0.06 15,011.00 482.61 437.82 1.17 | 27.77 6.82
K-12-0477 317.50 | 318.80 1.30 1.06 | Bermingham Splay 42.01 1.35 1.23 0.33 0.12 0.27
K-12-0477 322.70 | 323.40 0.70 0.57 | Bermingham Splay 41.30 1.33 1.20 0.03 0.28 0.17
K-12-0477 326.00 | 330.10 4.10 3.36 | Bermingham Splay 224.54 7.22 6.55 0.06 0.12 0.47
K-12-0485 154.83 156.11 1.28 0.99 | Aho 10.60 0.34 0.31 14.85 0.13 0.22
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Table 4

Assay Composites Calculated for 2012 Husky Drill Holes
Using 30 g/t Ag cut-off with a maximum of 2 meters unmineralized internal dilution.

Units m meters

g gram

t tonne

T short ton

% percent

From Interval | True Width Ag Ag Au Pb Zn
Hole (m) To (m) (m) (m) Vein Ag (g/t) (oz/tonne) (oz/ton) (g/t) (%) (%)
K-12-0410 58.13 59.00 0.87 0.26 | Husky Splay 45.44 1.46 1.33 0.04 0.76 2.33
K-12-0423 321.72 326.00 4.28 1.81 | Husky 474.12 15.24 13.83 0.58 4.08 0.02
including | 324.91 | 325.10 0.19 0.08 3,060.00 98.38 89.25 1.40 | 28.75 0.01

K-12-0427 208.71 209.17 0.46 0.21 | Husky Splay 61.40 1.97 1.79 -0.01 0.60 0.37
K-12-0436 508.92 509.26 0.34 0.24 | Husky 203.00 6.53 5.92 1.11 3.95 0.00
K-12-0464 262.25 264.06 1.81 1.33 | Husky 39.70 1.28 1.16 0.21 0.86 0.02
K-12-0464 267.28 270.02 2.74 2.01 | Husky Splay 91.03 2.93 2.65 0.12 1.38 0.01
K-12-0464 288.25 289.52 1.27 0.94 | Husky Splay 111.00 3.57 3.24 0.09 3.37 0.03
K-12-0464 341.16 343.74 2.58 2.03 | Husky Footwall 45.41 1.46 1.32 0.72 0.34 1.30
K-12-0464 348.03 348.60 0.57 0.45 | Husky Footwall 416.00 13.37 12.13 0.07 | 19.80 | 13.35
K-12-0470 278.20 280.87 2.67 2.09 | Husky Splay 48.72 1.57 1.42 0.16 0.96 0.08
K-12-0470 312.64 | 313.40 0.76 0.64 | Husky Footwall 32.60 1.05 0.95 0.19 0.09 0.02
K-12-0470 321.25 322.31 1.06 0.89 | Husky Footwall 316.91 10.19 9.24 0.41 5.08 | 13.09
K-12-0470 329.42 330.64 1.22 1.01 | Husky Footwall Splay 75.30 2.42 2.20 0.68 0.09 0.09
K-12-0475 233.42 234.48 1.06 0.91 | Husky 262.00 8.42 7.64 0.62 0.28 0.57
K-12-0480 293.00 294.01 1.01 0.78 | Husky 42.20 1.36 1.23 0.62 0.01 0.05
K-12-0480 297.18 298.30 1.12 0.86 | Husky 35.40 1.14 1.03 0.07 1.55 0.48
K-12-0480 308.23 308.55 0.32 0.25 | Husky Splay 46.10 1.48 1.34 0.07 1.18 1.74
K-12-0483 297.87 301.55 3.68 2.44 | Husky 22.91 0.74 0.67 0.04 0.40 0.04
K-12-0484 305.00 308.00 3.00 1.95 | Husky 101.90 3.28 2.97 0.59 0.13 0.47
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