Azumah Resources Limited — December 2011 Quarterly Operations Report

KRCD551" 526823 1149625 192 | -50 90 128.0 | 129.0 1.0 2.99
KRC552 526897 1148975 100 | -50 90 96.0 98.0 2.0 1.61
KRC553 527070 1148873 70 | -50 90 24.0 29.0 4.0 1.43
KRCD555 526835 1149397 270 | -50 90 0.0 1.0 1.0 1.16
87.0 91.0 4.0 1.23
146.0 | 147.0 1.0 1.90
KRCD556 526996 1148700 220 | -50 90 114.0 | 115.0 3.0 2.92
128.0 | 129.0 1.0 1.29
KRCD557 526999 1148748 207 | -50 90 156.1 | 161.8 5.7 1.44
170.2 | 171.2 1.0 2.69
KRCD560" 526995 1148622 234 | -50 90 147.8 | 148.6 0.8 1.10
159.4 | 167.4 8.0 3.12
173.4 | 1744 1.0 1.83
209.7 | 210.7 1.0 1.15
KRCD562 527090 1149572 270 | -50 270 181.7 | 182.6 0.9 29.7
219.8 | 220.4 0.6 1.06
2241 | 225.2 1.1 11.25
231.8 | 236.9 5.1 1.95
241.0 | 244.7 3.7 1.54
KRCD563 526846 1149499 220 | -50 90 147.8 | 163.5 15.7 2.82
193.2 | 194.7 1.5 1.80
197.5 | 201.6 4.1 1.22
KRCD564" 526861 1149426 252 | -50 90 143.7 | 146.2 2.5 1.49
157.1 | 157.6 0.5 1.07
182.0 | 184.0 2.0 2.57
197.0 | 197.9 0.9 1.25
200.5 | 203.0 2.5 2.29
222.0 | 227.0 5.0 2.74
KRCD565 526992 1148725 210 | -50 90 139.4 | 140.0 0.6 1.33
189.6 | 190.7 11 2.36
KRCD567 526940 1149222 219 | -50 90 84.0 85.0 1.0 2.50
144.1 | 146.7 2.6 3.08
1549 | 162.2 7.4 2.01
166.7 | 173.9 7.2 1.19
178.5 | 189.1 10.6 2.15
KRCD572 526966 1148626 258 | -50 90 1753 | 1774 2.1 1.95
186.1 | 191.7 5.6 1.39
195.8 | 196.8 1.0 2.48
200.9 | 202.0 11 1.66
207.2 | 208.2 1.0 1.10

Page 8 of 16




Azumah Resources Limited — December 2011 Quarterly Operations Report

KRCD573 526995 1148902 183 | -50 90 | 134.0 | 141.3 7.3 3.07
145.8 | 150.0 4.2 1.17
KRCD574 526965 1149171 201 | -50 90 | 112.0| 113.0 1.0 19.70
132.7 | 133.7 1.0 1.14
140.0 | 141.0 1.0 1.39
148.0 | 166.0 18.0 1.66
KRCD575 566871 1149324 272 | -50 90 | 100.3 | 107.5 7.2 1.28
123.0 | 126.0 3.0 2.60
146.0 | 152.7 6.7 1.13
169.0 | 169.8 0.8 8.70
175.8 | 176.5 0.7 4.06
192.0 | 193.0 1.0 1.05
205.5 | 206.6 1.1 12.00
214.0 | 215.0 1.0 1.39
219.7 | 220.7 1.0 3.36
227.0 | 236.1 9.1 2.53
238.3 | 239.7 1.4 2.39
251.2 | 253.0 1.8 3.24
KRCD576 526875 1149451 209 | -50 90 | 126.4 | 127.4 1.0 1.84
130.0 | 130.5 0.5 1.23
138.0 | 139.0 1.0 3.90
145.0 | 145.9 0.9 1.63
151.0 | 151.8 0.8 1.66
169.0 | 173.5 4.5 2.94
176.0 | 181.5 5.5 4.85
184.0 | 185.0 1.0 1.31

*Denotes an intercept previously reported as 4m composite intercept. Intercepts selected are based on a 1.0g/t gold lower cut-off (no upper-cut applied) and maximum 4m
internal dilution. Widths are down-hole intervals. Sample analysed by 50gm Fire Assay method by SGS Takwa, Ghana, which has no relationship to Azumah. Drill hole collars are
located by GPS with accuracy + 5m. The sampling procedures and analytical method (quality assurance and quality control programme) are consistent with those described in
the NI43-101 Technical Report of Azumah Resources Limited, dated April 14, 2011
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