Azumah Resources Limited — December 2011 Quarterly Operations Report

BRCD302" 527023 1152225 204 | -50 90 | 122.0| 123.0 1.0 1.24
126.4 | 127.6 1.2 3.20
130.6 | 131.6 1.0 1.37
1404 | 141.4 1.0 1.47
147.8 | 150.4 2.6 1.45
153.4 | 154.4 1.0 1.28
176.2 | 177.2 1.0 1.05
195.0 | 196.0 1.0 11.1
203.0 | 204.0 1.0 1.06
BRCD305 527023 1152174 220 | -50 90 | 142.0 | 143.0 1.0 1.16
180.0 | 184.0 4.0 1.13
199.0 | 200.0 1.0 3.48

*Denotes an intercept previously reported as 4m composite intercept. Intercepts selected are based on a 1.0g/t gold lower cut-off (no upper-cut applied) and maximum 4m
internal dilution. Widths are down-hole intervals. Sample analysed by 50gm Fire Assay method by SGS Takwa, Ghana, which has no relationship to Azumah. Drill hole collars are
located by GPS with accuracy + 5m. The sampling procedures and analytical method (quality assurance and quality control programme) are consistent with those described in
the NI43-101 Technical Report of Azumah Resources Limited, dated April 14, 2011
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