Azumah Resources Limited — December 2011 Quarterly Operations Report

AJUC194* 597900 1115797 90 | -50 180 59 60 1 2.16
AJUC195* 597850 1115817 90 | -50 180 58 74 16 1.92
AJUC196* 597850 1115841 110 | -50 180 70 71 1 7.42
75 77 2 3.97
83 86 3 1.32
AJUC197 597792 1115758 50| -50 180 27 29 2 2.35
AJUC199* 597748 1115828 110 | -50 180 9 10 1 13.90
44 47 3 2.68
51 52 1 1.91
62 63 1 2.59
AJUC200* 597747 1115855 140 | -50 180 56 57 1 10.90
66 67 1 1.05
82 83 1 1.81
95 96 1 1.48
AJUC201* 597700 1115754 50 | -50 180 20 21 1 2.00
AJUC202* 597698 1115776 60 | -50 180 28 29 1 7.48
AJUC203* 597698 1115804 80 | -50 180 40 46 6 1.15
55 56 1 1.02
68 69 1 3.38
AJUC204 597699 1115832 100 | -50 180 52 54 2 1.54
40 42 2 2.29
62 63 1 7.91
AJUC206 597600 1115743 90 | -50 180 12 16 4 1.00
AJUC207* 597603 1115769 93 | -50 180 29 30 1 6.40
52 56 4 2.47
AJUC208* 597552 1115697 51| -50 180 15 16 1 1.13
22 23 1 2.55
AJUC209* 597549 1115721 51| -50 180 24 25 1 1.12
28 31 3 1.59
AJUC210* 597545 1115745 57| -50 180 35 37 2 1.30
43 46 3 5.80
AJUC211* 597546 1115774 100 | -50 180 41 42 1 1.01
46 47 1 10.00
58 64 6 14.12
AJUC212* 597547 1115794 66 | -50 180 52 64 12 3.40
AJUC213* 597548 1115821 75| -50 180 52 53 1 1.95
59 60 1 1.45
66 67 1 3.51
72 75 3 1.35
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AJUC214 597552 1115867 110 | -50 180 74 75 1 2.02
94 97 3 1.82
AJUC215* 597498 1115720 50 | -50 180 10 11 1 1.00
21 24 3 3.69
AJUC216* 597500 1115751 60 | -50 180 16 19 3 1.32
31 32 1 1.78
36 43 7 4.18
AJUC217* 597499 1115798 100 | -50 180 39 44 5 1.02
51 55 4 1.45
65 66 1 1.72
AJUC218 597497 1115851 90 | -50 180 63 64 1 1.23
AJUC218A 597498 1115855 102 | -50 180 65 67 2 1.82
92 93 1 1.50
95 96 1 1.07
AJUC219* 597500 1115894 125 | -50 180 84 87 3 2.19
AJUC219A 597501 1115899 126 | -50 180 80 81 1 1.13
84 85 1 1.51
AJUC222A 597449 1115827 78 | -50 180 31 32 1 1.32
48 49 1 6.26
61 64 3 1.76
AJUC232* 597348 1115778 60 | -50 180 26 27 1 7.28
AJUC223A 597448 1115855 90 | -50 180 41 44 3 1.9.0
55 59 4 2.74
AJUC234 597301 1115787 60 | -50 180 25 26 1 2.03
AJUC237* 597401 1115806 100 | -50 180 34 38 4 4.05
65 66 1 1.56
AJUC238 597351 1115830 90 | -50 180 57 58 1 1.03
AJUC238A 597352 1115833 90 | -50 180 57 59 2 1.19
AJUC239* 597074 1115973 90 | -50 180 23 35 12 3.57
AJUC240* 597047 1115984 65| -50 180 19 20 1 1.26
24 29 5 2.73
36 44 8 1.25
50 53 3 1.49
AJUC241* 597045 1115924 50 | -50 180 0 1 1 1.31
4 6 2 6.59
9 23 14 5.64
AJUC242 596999 1115952 45| -50 180 0 7 7 3.99
10 11 1 4.99
16 18 2 9.48
22 29 7 2.54
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AJUC243 596998 1116023 60 | -50 180 24 26 2 1.95
39 40 1 1.27

AJUC244 596999 1116046 75| -50 180 35 38 3 4.57
50 51 1 1.22

AJUC245 596999 1116072 90 | -50 180 47 53 6 1.24
AJUC246 597000 1116097 110 | -50 180 58 59 1 13.79
68 77 9 4.98

AJUC247 597047 1116020 80 | -50 180 34 43 9 3.27
AJUC248 597047 1116045 103 | -50 180 47 48 1 4.45
51 52 1 1.19

63 64 1 2.51

71 72 1 1.07

AJUC249 597047 1116070 110 | -50 180 55 57 2 10.36
76 77 1 2.40

AJUC249A 597048 1116072 110 | -50 180 55 56 1 1.68
75 82 7 8.50

AJUC250 597048 1116095 130 | -50 180 130 82 1 3.95
91 3 4.38

AJUC251 596949 1115966 40 | -50 180 40 3 1 1.37
AJUC252 596950 1115994 50 | -50 180 50 1 1.21
AJUC253 596951 1116018 70 | -50 180 70 4 3 2.37
1 10 1 1.68

25 1 1.72

24 39 1 2.17

38 49 1 1.54

AJUC254 596951 1116042 90 | -50 180 3 5 2 1.27
16 17 1 1.18

31 32 1 2.10

44 47 3 6.33

55 56 1 1.02

AJUC255 597097 1115880 40 | -50 180 5 7 2 8.35
AJUC256 597097 1115907 60 | -50 180 15 21 6 5.62
AJUC257 597097 1115929 75| -50 180 25 29 4 2.85
AJUC258 597098 1115956 50 | -50 180 25 27 2 2.60
38 39 1 1.87

AJUC259 597097 1115981 66 | -50 180 33 37 4 11.05
AJUC260 597097 1116031 100 | -50 180 76 81 5 1.22
85 87 2 54.60

AJUC261 597097 1116056 122 | -50 180 66 67 1 1.97
74 75 1 1.07
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AJUC261 597097 1116056 122 | -50 180 78 79 1 2.89
82 83 1 1.43
88 89 1 1.17
97 98 1 2.94
AJUC262 597098 1116081 140 | -50 180 50 51 1 1.24
88 90 2 19.75
93 96 3 3.32
AJUC267 596899 1115989 45 | -50 180 1 1 2.62
AJUC268 596900 1116034 70 | -50 180 1 1.04
16 17 1 1.95
54 55 1 2.71
63 65 2 3.92
AJUC269 596901 1116063 90 | -50 180 65 68 3 2.19
AJUC270 596849 1116014 80 | -50 180 9 15 6 1.4
34 36 2 32.93
39 40 1 1.15
AJUC270A 596850 1116016 80 | -50 180 10 14 4 1.13
34 39 5 17.82
AJUC271 596849 1116061 115 | -50 180 56 57 1 4.72
AJUC271A 596850 1116063 115 | -50 180 19 24 5 4.29
56 57 1 9.68
AJUC272 596801 1115999 60 | -50 180 4 5 1 1.68
30 32 2 1.66
43 44 1 1.95
AJUC273 596801 1116026 75| -50 180 9 10 1 1.01
38 39 1 6.40
AJUC274 596897 1116010 45 | -50 180 4 1 3.41
AJUC275 596784 1115980 50 | -50 180 1 1 4.23
14 22 8 4.42
27 28 1 1.19
AJUC277 596675 1115986 50 | -50 180 19 24 5 2.13
AJUC290 596747 1116020 80 | -50 180 36 39 3 4.16
AJUC291 596200 1115897 54 | -50 180 25 26 1 1.32
AJUC292 596201 1116014 60 | -50 180 27 28 1 1.70
47 48 1 3.18
AJUC293 595947 1115955 40 | -50 180 7 8 1 1.13
AJUC294 595947 1115978 66 | -50 180 20 21 1 10.60
AJUC295 595898 1115949 70 | -50 180 12 13 1 6.42
27 29 2 2.05
52 55 3 2.00
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AJUC297 595898 1116000 110 | -50 180 36 37 1 2.75
67 68 1 1.11

AJUC299 595848 1115919 66 | -50 180 2 3 1 1.83
AJUC318 594798 1115968 50 | -50 180 31 32 1 3.68
AJUC320 594749 1115974 40 | -50 180 27 28 1 1.34
AJUC344 594198 1116023 80 | -50 180 20 25 5 1.65
43 44 1 1.56

AJUC362 592976 1116375 80 | -50 180 48 52 4 3.44
AJUC364 593125 1116425 90 | -50 180 84 88 4 1.66
AJUC365 593150 1116432 100 | -50 180 82 85 3 1.74
AJUC368 592700 1116476 84 | -50 180 48 49 1 1.07
AJUC371 592947 1116311 80 | -50 180 0 4 4 2.25
AJUC371 592947 1116311 80 | -50 180 1 3 2 5.90
AJUC374 593149 1116477 140 | -50 180 114 118 4 3.76
AJUC375 593123 1116478 140 | -50 180 101 102 1 1.26
105 106 1 1.08

AJUC376 593000 1116341 48 | -50 180 6 8 2 3.41
19 20 1 2.07

AJUC378 593097 1116441 110 | -50 180 75 78 3 12.49
85 88 3 9.27

95 96 1 2.16

AJUC379 593948 1116085 78 | -50 180 50 51 1 2.01
69 70 1 1.00

AJUC381 594097 1116048 60 | -50 180 32 36 4 1.58
34 39 5 1.09

AJUC383 594248 1116037 120 | -50 180 90 91 1 1.00
AJUC384 594296 1115992 90 | -50 180 56 58 2 4.11
AJUC385 594401 1116005 90 | -50 180 14 19 5 1.56
42 44 2 9.53

AJUC386 594497 1116001 80 | -50 180 23 35 12 2.69
67 68 1 1.40

AJUC388 594701 1116003 72 | -50 180 28 29 1 2.11
36 41 5 2.00

AJUC389 594802 1116009 70 | -50 180 32 33 1 1.16
49 53 4 2.65

60 61 1 1.34

AJUC394 597351 1115796 70 | -50 180 32 36 4 1.48
51 53 2 1.25

AJUC395 597396 1115831 138 | -50 180 36 38 2 1.00
43 45 2 4.80
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AJUC395 597396 1115831 138 | -50 180 55 57 2 1.62
62 64 2 1.49
72 73 1 1.69
AJUC396 597396 1115857 150 | -50 180 70 74 4 2.51

*Denotes an intercept previously reported as 4m composite intercept. Intercepts selected are based on a 1.0g/t gold lower cut-off (no upper-cut applied) and maximum 4m
internal dilution. Widths are down-hole intervals. Sample analysed by S0gm Fire Assay method by 8GS Takwa, Ghana, which has no relationshio to Azumah. Drill hole collars are

located by GPS with accuracy = 5m. The sampling procedures and analytical method (guality assurance and quality contral programme) are consistent with those described in
the NI43-101 Technical Report of Azumah Resources Limited, dated April 14, 2011



