Caunonary Note Regarding Forward-Looking Statements

This press release comtams forwardlpoking morement and ferward-looking ppformaton (collecovely, forward-looking
Shmbemants ") within the meaning of applicabie Conadian and U5 securities legisiation. Al siotements regarding the aniicipated
comtent, commancement and cost gf exploration programs, adcpaied epioration program resuln, the ditcovery and
delimaiion of mineral deporit/retowrcesresarves, the poteniial for any production from te Corbon Creek deposit, the patential
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Creek deposits following a production decision, the potentsl receipt of a permif fo estabiich and operare @ ming ai Carbon
Creek, the compledon gf g NT 43-101 report, the complegon g a fexsibiliy riudy for Carbon Creek, busiess and financing plans
and business rends, are forward-looking statemenss.  Iyfrmarion concerning mimgral resource estimates and the prelimingy
economic anaiyrs feres may alfo be desemed fo be jbrward-locking simiement I that i rglects a prediction of the
il zmion that would be encounsered, and the results of mining i, [ a mineral deposit were developed and mined. Although
the Compamy beileves ther such statements are reasonabie, it can gl mo assurance at uch expectations will prove fo be
correct.  Forward-lpoking traemenss are npicaily idendfed By words swch ar; beifeve, expecs anricipase, infend, esrimase,
posloe and similar epressions, or are those, which, by their nature, rgfer fo finre events.  The Company cautions imvesiors
that any forward-looking sixiements by the Company are not guaraniees of firure remits or perbrmmce, and that ool reswlts
may differ materially from those in forward looking statemenss ac g result of various jhctors, ncluding, bt movr [imited fo,
WFiatons M the nanre, gualiy and quontity of oty mineral depotits that may be located, the mabiliy qf Carbon Creek products
fo moet required tpeciicatons for menaliurgical codl, varimions i the marker for, and pricing of, any mineral products the
Company mgy produce or plam fo produce, dgnificmy moreases | any ¢f e machingry, equipment or tupplies required fo
develop and operaie a mine of Carbon Creek, g sienjfeant chanpe @ the mailabiliy or cost of the kabor force required fo
oparate o mine at Carbon Creek, siemjffcant morexses in the cost of rarsportaton for the Company s products, the Company’s
mabiliy fo chtoin any mecestary pevmit, consent or auhoriatons required jor it acmites, the Company’s mabiliy fo
Froduce minerals from i properties tuccergililly or profably, to continme i projecied growrh, fo raite the necessary capital or
fo be fidly abie to implement it usiness srategies, and other itk and uncertambes dizciosed m the Compargy's 2002 dnmual
Infrmarion Form fTlad with certain securitier commissions in Camada and the Compary 5 amnua! report on Form 40-F fled with
the United Stxtes Secuvites and Erchanpe Commuzsion (the “SEC™), and other ingftrmation relemed by the Compary and flled
with the gppropricie reguigtory ggencies. Al gf te Compay's Comadian public dicionmre fliingr may be accessed wia

and its United Swrdes public disclonure filings may be accesed vie W Igo Fay and readers are wrged 1o
revine these materialy, nclnding e techrcal reports filed with respect fo the Company = mimeral praparties.

Coutionary Note Reparding References o Resources and Reserves

MNational Fnserumens 43 100 - Smmdards of Disclocnre for Mimeral Projects (NI 43-1001 ") i a rude deveioped by the Canadion
Securities Administraiors wiich establishes Tandards for all public dizcioswre an fsuer maker gf soientfic and fecheical
Imfrmation concarming mineral projects.  Uniers otherwise imndicmted, all recource estmaies contrined in or mcorparated By
reference i this press release have been prepared m accordance with N 43-101 and the guidelimes set out in the Canadion
Imtitute off Winng, Metailwgy and Peroleum [the "CIM™) Standords on Mineral Retowrce and Mineral Reserves, adopsed by
the CIM Council on November 14, 2004 (the “CIM Standards ") @ they may be amended from dme fo Gme by the CIM, and in
the Geological Sunay of Canada Paper 5821 entitled “4 Standerdized Coal Resource/Reserve Reporting System for Conada ™

origimnally pubiithed in 1985,

LUnited Stxtes shareholders are coutioned that the requirements ond ferminoiogy of AT 43-100 ond the CIM Standord: differ
sipnjficanty from the requirements and werminclogy of the SEC set forih m the SECS Indusory Gmide 7 ("3EC Indwrtry Gauide
7). Accordmgly, the Compary s diclesures regarding mineralzoion mgy Aol be comparable to simibar ifrmarion dizclosed
Yy companies sufject fo SEC ndustry Guide 7. WMIMEMMWHHHM “mingral rezources ”, "irgieTed
mingrl recources , “indicaied mimeral resources and U measired mingral resourcer ' are recognied and required &y N 43-
107 and the CIM Stamdards, they are not recopnized by the SEC and are nor permined fo be used in documents fHlad with the
SEC by comparies subject to 3EC Indwcory Guide 7. Mimeral resources wiich are not mineral reserves do not have
demonsirated economic viabiny, and US imeestors are coutioned not fo arsume that all or any part of o mineral rezource will
over ba comverted o reserver. Further, oygferred resonrces have @ grear amoury of uncerimingy as o their exsimcoe and as fo
winrther they cam be mimed legally or economically. I cammor be arsumed thar off or any part o the infermed recources Wil avar
be uperaded to a kpher resowrce catepory. Under Canadian rules, esomases of inferred mineral resources may not form the
batis gff @ feanibiliy sudy or prgfeasibiiy mudy, ercept ;o rare coses.  The SEC mormaily only permits isners fo report
mingralzmion har does not constinde SEC Mndusoy Guide 7 compliant “reserves™ mmmmmm
reference fo wait amownis. fn addifon, the NT 43-100 and CIM Stondaord: dgfinition gffa “reserve” differs from the dgffnidon i
SEC Indwstry Guide 7. Jn SEC Industry Guide 7, a mimeral reserve s defined a5 a part qf @ mineral deposit which could be
economically and legally exracted or produced of the tme the mineral reterve determination & mode, and a Tfinal” or
“harkable” farbiny sudy {5 required o reporT reserves, the three-year historical prive & wsed i any reserve or cash flow
mafysis af desiemated reserves ond the primory emvirommentdl gnalysis o report must be fHlad with the approprimie
EoverTmmial auiariy.

This press release i not, and it not fo be consirued i any way as, an g o by or sell secwrides in the Unied Stxes.
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