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BHP Minerals previously calculated a historic (pre-NI 43-101 standards) “probable reserve” at 
Longnose, estimating 27.57 million tonnes at 21.3% TiO2, stating at the time that Longnose is "... the 
largest known ilmenite resource in North America.”  This historical resource estimate is considered 
relevant by the Company, both for the purposes of the Company’s decision to acquire the property and 
to guide the Company in formulating an exploration program for the property.  However, the Company 
cautions that both the BHP report and the included resource estimate were prepared before the 
introduction of NI 43-101, and are therefore historical in nature and the Company is not treating such 
resources as a current resource under NI 43-101.  Investors are further cautioned that a qualified person 
has not yet completed sufficient work to be able to verify the historical resources, and therefore they 
should not be relied upon.  

 

Figure 1: Drillhole locations at the Longnose Ferro-Titanium deposit 

  


