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under the Shareholder Rights Plan or (ii) unless otherwise determined by the board of directors, the day 
immediately prior to the date on which an “Acquiring Person” becomes such. 

Overview of the Snelgrove Lake Project 

The Snelgrove Lake Project is a 106 km2 property located in Labrador approximately 55 km southeast 
of the small community of Schefferville, Quebec and 200 km north of the town of Labrador City. The 
project location is shown below. 

Snelgrove Lake Project Location 

 

Mamba’s Reported Highlights of the Snelgrove Lake Project: 

 Prominent iron formation with 33 km of indicated strike length and up to 170 m widths with the 
potential for hematite and a multi-billion tonne magnetite deposit 

o Hosted within the Sokoman Formation, which is the main ore bearing horizon within the Labrador 

West mining district where a number of iron ore mining companies currently operate 

o Samples from the northern half of the Snelgrove Lake Project contain predominately lower grade 

(30% to 35% Fe) taconite style mineralization, while the Southern part of the property hosts 

domains of higher-grade iron ore, with grab samples indicating several zones of enriched iron 

formation in the range of 55 - 64% Fe with the potential to be low-cost DSO ore similar to 

Labrador Iron Mines Holdings Limited's adjacent Sawyer Lake Deposit 

 Excellent access to infrastructure 


