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** Represents historical resource data, non NI 43-101

November 10. 2011

717 Mt @ 25 % Fe
(NI 43-101) FEB - 2011

CLIFFS NATURAL RESOURCES INC /

LAMELEE
642 Mt @ 30.3%

CASSE LAKE

Cluster 3

CLIFFS NATURAL RESOURCES INC

THREE BIG LAKES
**24Mt @33 % Fe

|

BLACK DAN
10 Mt @ 32.3 % Fe

PEPPLER
293 Mt @ 28.5 % Fe
AUBREY-ERNIE LAKES
**30 Mt @ 32.5 % Fe
/ e
PENGUIN LAKE
**100 Mt @ 30 % Fe ARCELORMITTAL|
MONT REED
/ 422 Mt @ 31 % Fe
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compliant and should not be relied upon CAROL LAKE MINE
17Mt Conclyr "
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‘ o e - ‘ 3 Mt Conclyr LABRADOR CITY|
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8 Mt Conclyr ‘ Y
ARCELORMITTAL %
MOUNT WRIGHT MINE
13 Mt Conclyr ;
O'KEEFE-PURDY-AUDREA LAKES 2
** 51 Mt @ 37 % Fe
MOIRE LAKE
Ll 0
STAR LAKE BELLECHASSE DINtS NS 2
Cluster 2 235 Mt @ 32 % Fe| 215 Mt @ 29 % Fe
(NI 43-101) NOV - 2009
*
* MIDWAY
OIL CAN
HARVEY-TUTTLE

FIRE LAKE NORTH

400.1 Mt @ 30.6 % Fe [Measured & Indicated]

661.2 Mt @ 27.7 % Fe [Inferred]
(NI 43-101) OCT - 2011

LAMELLEE LAKE*

ARCELORMITTAL
FIRE LAKE MINE
1.6 Mt Orelyr

HOPE LAKE

CLAIRE LAKE

{AUBERTIN-TOUGARD LAKES]|

SILICATE BRUTUS LAKES
** 304 Mt @ 29.4 % Fe
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Nfid & Labrador claim holders
‘ Alderon Resource Corp.
& Rio Tinto / 10C

Cliffs Natural Resources Inc.




